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FrMasea nbpBa
OBbLUM NOJIOXXEHUA

Ya. 1. ,,beirapcka He3aBrucuMa eHepruitHa 6opca’ — EAJL,
Hapuuano no-HataTbk BHEB — EAJl, unau omeparop, e
TUTYJISIp HA JINIIEH3US 33 OpTaHu3MpaHe Ha OOpCOB mMmazap
Ha eJEeKTpUYECKa CHEprus, U31ajicHa Ha JIPY>KECTBOTO IO
pena u npu yciaoBHATA Ha 3aKOHA 332 EHEpreTHKaTa.

Un. 2. bopcoBusT mazap Ha eJEKTpUUECKa CHEprus,
opranmsupan ot BHEb — EAJI, onepupa npu ciegHuTe
OCHOBHU TTPUHITHIIA:

1. TBpProBus C €JEKTpUUYECKa €HEeprus 4pe3 OTKPHT,

mpo3paycH, HEANCKPUMHWHAIIUOHCH n AHOHUMCH

MEXaHHU3bM;

2. Qopmmpane Ha pedepeHTHH II€HHM 32 BCHYKH

THPTyBaHU CTaHAAPTH3UPAHHU MPOTYKTH;

3. cKIIIOYBaHE HA CHEJIKH 10 JieceH, Obp3 M CHI'ypeH

Ha4uH.
Yua. 3.
OpraHu3alyATa Ha JEHHOCTTa, paBaTa M 3aJbJDKCHHUATA

Hacrtosmure  mpaBuma — periiaMeHTHpaT
Ha BCUYKH ThproBcku yyacTHuuu u Ha BHED — EAJl, BB
BpbB3Ka C Y4aCTHETO UM, PECIIEKTUBHO C ONEpPHpPAHETO Ha
0opcoBHs Mazap Ha EJIEKTPUUYECKa CHEPrusi B CICTHHUTE

HaIpaBJICHUS:
1. ma3apeH cermeHT ,,B pamkute Ha neHa";
2. mazapeH cerMeHrT ,,JleH Hampen’;

3. ma3apeH CermeHrT ,,/JIByCcTpaHHU TOTOBOPH‘.

Yn. 4. Te3m npaBwia ca 3aAbJDKUTENIHA 32 BCUYKU
THPTOBCKM YYaCTHUIIM H JPYXKECTBA B JOTOBOPHU
otHomenus: ¢ BHEb — EAJ], kbM KOUTO ca OTHOCUMH.

Y. 5. TeproBusita Ha OOpPCOBUS Mazap Ha e€JIEKTpUUECKA
EHEpPrus C€ OCBHIIECTBSIBA Ype3 EJICKTPOHHA CHCTEMaA 3a
THproBusi, HapudaHa mo-Hatarbk ECT, kosATO cucrema e ¢
OIrpaHUYCH U HECIPEXBHPJIAEM JOCTDII.

Ya. 6. Teprosusta Ha BHEB — EAJI, ce ochmecTBsBa B
LIEHTPAJIHOEBPONEMCKO BpEME M BCHUYKU YacOBE B TE3U
MpaBHJia ca B ChOTBETCTBHUE C TOBA BpEME.

Ya. 7. BHEb — EAJl, ompenenst NpuiaoKUMHU LEHU KbM
neiiHocTTa Ha OOpcoBUSl Taszap, KOMUTO OIOBECTABA B
Tapuda 3a takcute Ha BHEb — EAJl, myOnukyBana Ha

HUHTCPHCT CTpaHHLaTa Ha oOneparopa. T’BpFOBCKI/ITC

Chapter one
GENERAL PROVISIONS

Art. 1. Independent Bulgarian Energy Exchange EAD,
hereinafter referred to as IBEX EAD or operator, is a holder
of a license for organizing a power exchange market for
electricity in compliance with the Energy Act /EA/.

Art. 2. The power exchange market for -electricity
organized by IBEX EAD operates in compliance with the
following main principles:

1. electricity trading via an open, transparent, non-
discriminatory and anonymous mechanism;

2. formation of referent prices for all traded
standardized products;

3. conclusion of transactions in an easy, fast and
secure manner.

Art. 3. These Power Exchange Operational Rules regulate
the organization of operations, the rights and the
obligations of all trading participants and of IBEX EAD,
with respect to their participation, respectively the
operation of the power exchange market for electricity in
the following aspects:

1. Intraday market segment;

2. Day-ahead market segment;
3. Bilateral contracts market segment;

Art. 4. These rules shall be mandatory for all trading
participants and companies in contractual relationships
with IBEX EAD to which they relate.

Art. 5. Trading on the power exchange market for
electricity shall be conducted via an electronic trading
system, hereinafter referred to as ETS with restricted and
non-transferrable access.

Art. 6. Trading on IBEX EAD shall be in CET and all times
in these rules and are in accordance with it.

Art. 7. IBEX EAD shall set applicable prices to the
operations on the power exchange market which are
announced in the Tariff of IBEX EAD published on the
website of the operator. Trading participants and all
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YYACTHUIIM U BCUUKU JAPY>KECTBA B JOTOBOPHU OTHOIICHHUS
¢ BHEB — EAJI, KbM KOUTO Ca OTHOCHMH, Ca JIJIHKHH Ja
3araar NpUIOKUMUTE LIeHH, onpeaeiicHr B Tapuda 3a
takcute Ha BHEDB — EAJI.

Y. 8. (1) (Mpexumen Texker Ha wi. 8 — JIB, 6p. 41 ot
2021 r., B cuaa or 18.05.2021 r.) Bcexku Thproscku
YYaCTHUK € JTBbKEH J1a M3MpaTtd He3abaBHO odHIHaiHO
yeenomnenne 10 BHEBb — EAJI, 3a BCHMYKM IpPOMEHH,
HACTBIIMJIM KakKTO OT (pakTHyecka, Taka U OT IpPaBHA
CTpaHa, KOWTO MoOraT Ja WMaT OTPaKEHHE BBPXY
BB3MOXHOCTTa Ha CHOTBETHHUS THPTOBCKU YYAaCTHUK Ja
V3MIBJIHSIBA 3aJbJDKCHHSATa CH B CBOTBETCTBHE C
m3uckBanusiTa Ha 3E, mpasunara o wi. 91, an. 2 ot 3E,

AO0Tr0BOpa 3a y4aCTHUC U TEC3U IIpaBUJIa.

(2) (HoBa — /1B, 0p. 41 ot 2021 1., B cuja ot 18.05.2021
r.) B cirydaii ge cpenry ThproBCKH yUYaCTHHK € 00pa3yBaHO
V3ITBIHUTEHO JIeJI0 WM ca MpeanpueTd ASUCTBUS MO
MPUHYJUTETHO W3MBJIHECHHE WM O0C3MEUCHUE CPEeILy
MMYIIECTBOTO Ha THPTOBCKUS YYaCTHHK, MOCIEIHUAT €
JUTHXKEH Jla u3npatu oduimanto yeegaomienue 10 bBHEB
EAJI B cpok ot 10 paboTHM IHU, CYMTAHO OT IO-paHHATA
OT IBETE AATH, OT JaTaTa Ha IOJlydaBaHE Ha MOKaHa 3a
JOOpPOBOJIHO M3ITBITHEHUE WM OT JIaTaTa Ha y3HaBaHETO 3a
MIpEeNNPUETUTE
JENCTBUS.

Yna. 9. (don. — B, op. 41 or 2021 r., B cuaa ot
18.05.2021 r.) Bcexu THProBcKM YYaCTHHK CE CHIJIACSBA,

U3IIBJIHUTCIIHU nin 00€3MeYnTETHHA

4ye HAMMEHOBAHMETO M aJpechT Ha JPYKECTBOTO, JINLATA
32 KOHTaKT, KaKTO W Tele(QOHHHUTE HOMEpa, MMEHIN u
ajZipecuTe 3a KOPECIOHICHUMS, KaKTO M MHOpMaIus 3a
0aHKOBUTE CMETKM Morar Ja ObaaT W3MO0JI3BaHH,
npenoctassiay u myonukyBanu or BHEB — EAJ], 3a nenute

Ha JIeiiHOCTTa MYy .

Y. 10. Bcexu THProBCKH y9aCTHUK € ITHKEH Ja U3ITBITHU
3aIBIDKEHUSITA CH B CBOTBETCTBHE C (pH3MUeCKus H
()MHAHCOBUS CETBHJIMEHT, MOPOJCHU OT IMOAaJeHaTa OT
Hero odepTa.

Ya. 11.
VYACTHUK TPEAU HErOBOTO OTCTPaHSBAaHE, W3KIIOYBAHE

Bewukn  cximoueHn CIACIIKU OT TBPTOBCKH

WK OTTETJISIHE OT 60pCOBI/I$I rnasap 3ara3BaT HeﬁCTBﬂeTO
CH.

Yn. 12. 3a menmure Ha Te3W NpaBHia Cce MpuiaraT
onpeneneHusTa, chabpxkamu ce B Permament (EC) Ne

companies in contractual relationships with IBEX EAD to
which they refer shall have to pay the applicable prices set
in the Tariff of IBEX EAD.

Art. 8. (1) (Previously art. 8 -SG 41/2021, effective from
18.05.2021) Each trading participant shall have to
immediately send an official notification to IBEX EAD for
any changes that have occurred, both factual and legal,
which can affect the ability of the respective trading
participant to meet their obligations in compliance with the
requirements of the EA, the rules under art. 91, par. 2 EA,
the agreement for participation and these rules.

(2) (New- SG 41/2021, effective from 18.05.2021) In the
event that enforcement proceedings have been initiated
against a trading participant or actions have been taken for
enforcement or security against the property of the trading
participant, the latter shall have to officially notify IBEX
EAD within 10 working days as of the earlier of the two
dates, as of the date of receiving a notice of default or as of
the date of becoming aware of the enforcement or security
motion.

Art. 9. (Supplemented- SG 41/2021, effective from
18.05.2021) Each trading participant agrees that the name
of the company, address, contact persons as well as
telephone numbers, email addresses and contact addresses
as well as bank account information are public information
and may be used, provided and published by IBEX EAD
for the purpose of its business.

Art. 10. Each trading participant has to comply with their
obligations with respect to the physical and financial
settlement that have arisen out of the offer submitted by it.

Art. 11. All transactions concluded by a trading participant
before its suspension, exclusion or withdrawal from the
power exchange market, shall remain in force.

Art. 12. For the purposes of these rules the definitions
contained in Regulation (EU) Ne 1227/2011 of the
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1227/2011 na EBponeiickus mapnamenT u Ha CbBeTa oT 25
okToMBpH 2011 I. OTHOCHO MHTETPUTETA U ITPO3PATHOCTTA
Ha ma3apa 3a Thprosus Ha eapo ¢ eneprust (REMIT) u Pe-
rnamenT 3a u3resiHeHne (EC) Ne 1348/2014 na Komucusita
or 17 mekemBpm 2014 1. 3a mpuimarane Ha WIeH §,
naparpadgu 2 u 6 or Permament (EC) Ne 1227/2011 nHa
EBponeiickus mapimameHT u  Ha CbBeTa OTHOCHO
WHTETPUTETA U PO3pPavyHOCTTa Ha MMa3apa 3a ThProBUSA Ha
€Apo C €Heprus Mo OTHOIIEHHWE Ha JOKJIAJABaHETO Ha

TaHHM.

FrMasaBTOpa
PEFTNCTPALMA

Paznen 1 Ilpoueaypa mo perucrpamus

Y. 13. Iponenypata mmo perucrpanus Ha 60pcoB mazap Ha
eJIEKTpUYECKa EHEPrus BKIIOUBA:

1. mogaBaHe Ha 3asBJICHHE 32 PETUCTPALIHS;
2. CKJIIOYBaHE Ha JIOTOBOP 3a y4acTue;
3. mpenocraBsiHe Ha 00E3NeUCHNE;

4. miamaHe Ha OPHIOKHUMHUTE LECHH
Tapudara 3a rakcute Ha BHEB — EA];

5. mony4aBaHe Ha cepTU(UKAT 3a YCIIEIIHO MPEMUHATO

CBhI'JIaCHO

oOyueHue;
6. IpeaoCTaBsIHE HA TOCTHIL.

Y. 14. TIpoueaypara 1o peructpaiis Ha O0pCcoBHs mazap
3aloyBa C M3MpallaHe Ha IONBIHEHO 3asBICHHE 32
perucrpanysi BEIHO C TPHIOXKCHUSATA KbM  HETO.
3asgBIEHUETO 32 PETHUCTPAIUsl Ce IMOJTrOTBs MO OOpasell,
myOnuKyBaH Ha uHTepHET cTpannnata Ha BHEDB — EAJL, u
ce u3mpaiia Ha umeitn application@ibex.bg wim Ha anpeca

3a kopecnionaenuus Ha BHEB — EAL.

Yn. 15. BHEb — EAJl, pasrnexnma 3asBICHHUETO 3a
peructpanus B Cpok 10 5 (mer) pabOTHM OHH, KAaTo
W3BBPIIBA TMPOBEPKA HA MNPEJAOCTaBEHUTE NaHHU. [Ipu
HEOOXOIUMOCT OT NPEAOCTaBIHE Ha JIONBJIHUTEIHA
WHPOPMAIIUS W/WIIM HEPEJOBHOCT Ha 3asBICHUETO 32
perucTpanys orneparopbT MPEUCBA HAa 3asSBUTENS CPOK
oT 3 (Tpu) pabOTHH IHU 32 IPEACTAaBSIHE HA IOMTbJIHUTEIHA
WHPOPMAITUS H/WJIH 32 OTCTPAHSIBAaHE HA HEPEJTOBHOCTHTE.
CpokbT 3a pasriexaaHe Ha 3asiBICHUETO 32 PErUCTpauus
ce chmupa 3a BpEMETO Ha JONBIHUTENHHS CPOK U

European Parliament and of the Council of 25 October
2011 on wholesale energy market integrity and
transparency (REMIT) and Commission Implementing
Regulation (EU) Ne 1348/2014 of 17 December 2014 on
data reporting implementing Article 8(2) and Article 8(6)
of Regulation (EU) No 1227/2011 of the European
Parliament and of the Council on wholesale energy market
integrity and transparency shall apply.

Chapter two
REGISTRATION

Section | Registration procedure

Art. 13. The registration procedure on the power exchange
market for electricity includes:

1. submission of an Application for registration;
2. signing an Agreement for participation;
3. provision of collateral;

4. payment of the applicable prices in accordance with
the Tariff of IBEX EAD;

5. obtaining a certificate for successful completion of
training;
6. provision of access.

Art. 14. The procedure for registration on the power
exchange market starts by sending a completed application
for registration along with the appendices thereto. The
application for registration shall be drafted as per template
published on the website of IBEX EAD and shall be sent to
application@ibex.bg or to the contact address of IBEX
EAD.

Art. 15. IBEX EAD shall consider the application for
registration within 5 (five) working days by verifying the
data provided. If additional information is required and/or
in the event of irregularity of the application for
registration, the operator shall prescribe a term of 3 (three)
working days for the applicant to provide additional
information and/or remedy the irregularities. The term for
consideration of the application for registration shall be
suspended for the duration of the additional term and shall
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MPOABIDKABA 14 TeUE CJIC U3MTBJIHCHUE HA PEIITHCAHUETO
Ha oriepaTopa.

Yn. 16. BHED — EAJI, nomycka 10 perucrpauus U y4acTue
Ha OOpCOB Ma3ap Ha €JIEKTPUYECKa SHEPrusi €AUHCTBEHO
JuIla, KOWTO HE TO U3JaraT Ha pENyTaldOHEH WU
(hMHAHCOB PUCK.

Ya. 17. BHEb — EA]Jl, oTka3Ba perucrpaius, Korarto
3asiBUTENAT HE OTTOBapsA Ha M3WCKBAHMATA, YCTAHOBEHH B
Te3W TpaBWiIa, KAaTO OQUIMATHO TO VYBEAOMSBA 3a

MOTHBHUTC Ha OTKa3sa.

Ya. 18. IIpu ogoOpeHue Ha 3asBICHUETO 32 PETHCTPAITUS
OTepaTopbT U3Ipallla Ha 3asiBUTENSA AOrOBOP 3a ydacTHe,
o0pasell OT KOUTO e MyOJMKyBaH Ha HHTEPHET CTPaHHIaTa
Ha BHEB — EAJI.

Yn. 19. TeproBckusAT yYaCTHUK € AJIBXKEH Ja CKIIOYU
JIOTOBOpa 3a ydYacTHe M Ja To m3mpatu B 2 (1Ba)
OPUTHHAIHH €K3eMIUIsIpa Ha aKTyallHHUs ajapec 3a
kopecnoneHuusa Ha BHED — EAJL.

Y. 20. B cpok g0 15 (meTHagecet) paboTHH THU OT AaTaTa
Ha CKIIOYBaHE Ha JOTOBOpPA 3a Yy4YacTHE THPTOBCKHST
YYaCTHHK:

1. 3amiama BCHUYKM JOBJDKMMHM TaKCH  CbIJIACHO
Tapudara 3a Takcure Ha BHED — EAJI;

2. npeaoCTaBsd o0e3IeueHre ChriacHo IiaBa ceama.

Yui. 21. Cnen yCcHemHoTO NPUKIIOYBAHE HA TpOIieIypaTa
[0 perucTpanusi Ha OOpCOBUS Taszap THPrOBCKUST
YYacTHHK TpuA00MBa CBHOTBETHHUSI CTaTyC, KOWTO ce
oTpa3siBa Ha uHTepHeT crpaHuuata Ha BHEB — EAJl, a
MMEHHO:

1. craryc ,,AKTHUBEH" 3a Ma3apeH CEerMeHT ,,B pamkute
Ha JeHsS“ W TMa3apeH cerMeHt ,Jlem Hampen™ ce
npuaoOuBa ciell U3IIbJIIHEHNE Ha W3MCKBAHHUATA HA Wil
13;

2.cratyc ,,Peructpupan” 3a
»»J|BYCTpaHHU

MU3IBJIHCHUEC HAa U3MCKBAHUATA HA YJI. 13,

na3apeH  CerMeHT

JIoTOBOpH  ce  mpumobuBa  Cliief

3. cratyc,,AKTHBEH  3a Ma3apeH CErMEHT ,,J|ByCTpaHHU
JOTOBOpH™ ce mpuaobmBa cliel W3MBIHEHUE Ha

M3UCKBAHMATA HA wi. 13 1 Ha riaBa mecra, paszgen 1.

Yn. 22. IporeaypaTa 3a perucTpalins Ha 00pCcoB masap ce
MpeKpaTsBa;

continue running after compliance with the prescription of
the operator.

Art. 16. IBEX EAD shall admit to registration and
participation in the power exchange market for electricity
only persons that do not expose it to reputational or
financial risk.

Art. 17. IBEX EAD shall reject registration when the
applicant does not meet the requirements stipulated herein
and shall officially notify it of the grounds for the rejection.

Art. 18. In the event of approval of the application for
registration, the operator sends to the applicant an
agreement for participation, a template of which is
published on the website of IBEX EAD.

Art. 19. The trading participant shall have to sign the
agreement for participation and to send it in 2 (two) original
counterparts to the current contact address of IBEX EAD.

Art. 20. Within 15 (fifteen) working days as of the date of
concluding the agreement for participation, the trading
participant shall:

1. pay the applicable fess in accordance with the Tariff
of IBEX EAD;

2. provide collateral in accordance with chapter seven.

Art. 21. Following the successful completion of the
registration procedure on the power exchange market for
electricity the trading participant obtains the relevant status
which is reflected on the website of IBEX EAD, namely:

1. Active status for Intraday market segment and Day-
ahead market segment shall be obtained following
compliance with the requirements of art. 13;

2. Registered status for Bilateral contracts market
segment shall be obtained following compliance with
the requirements of art. 13;

3. Active status for Bilateral contracts market segment
shall be obtained following compliance with the
requirements of art. 13 and chapter six, section II.

Art. 22. The registration procedure on the power exchange
market shall be terminated:
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1. aBTOMaTHUYHO, KOraTo ¢ M3THYaHE HA TPUMECECUCH
CPOK OT TO/JaBaHE Ha 3aSBICHHUETO 3a PETHCTPALUS
THPTrOBCKUAT YYaCTHUK HE € MPHUIOOMI CTAaTyC IO Il
21, 1. 1 w/mmu 2, 3a KOETO OMNEpaTophT H3IMpalia
oduHaIHO yBEIOMIIEHHE IO THPTOBCKHS YIACTHHK;

2. ¢ odummamTHO YBEAOMIIEHHE JO THPTOBCKHUS
YYaCTHUK, ChIbPKAII0 MOTUBUPAH OTKA3:

a) KOraTto He € CIa3eHO NPEANMCAaHUEeTO Ha oreparopa
mo ui. 15;

0) npu HanMYKMe Ha XUIIOTe3aTa Ha 4. 16.

Paznea 11 JlocTbll J10 €1€eKTPOHHA CHCTEMA 32 ThProBHS

Yn. 23. Jocteoer g0 ECT ce ochiiectBsiBa upes
CH3/IaJICHU OT OIepaTopa MPOoGUIN Ha MOCOYECHUTE OT
THPrOBCKUSl YYaCTHHMK JIMIIa KaTo OTTCOBOPHHIIM 3a
TBPrOBU.

Y. 24. (1) Beceku THProBCKM y4YacTHHK € JUIBXKEH Ja
ompenen MUHHUMYM 2 (nBe) (u3WUecKH IHUIla KaTo
OTTOBOPHHMIIM 32 THProBus. [Ipu mocouBaHeTo Ha JHIATA
TBPTOBCKUST YYaCTHHK JCKIapupa Mpe orepaTopa, 4e Cb-
LIUTE ca ONpaBOMOILECHH Aa ro npeacrasissar npen bBHED
— EAJI, BbB BpB3Ka C y4acTUETO Ha OOpCOBHSI Ta3ap Ha
CJIEKTPUYECKAa EHEpPrusi M HUMaT MpaBo Ja I0JaBar,
aHynIupar U MoauduIUpaT opepTH, U3IpaIIaT 3asBKU 3a
nmojiaBane, MoauduIIMpaHe Wi aHylIupaHe Ha odepTH Ha
oIepaTopa W/Wiy 3asiBICHHS 32 HHULMMPAHE Ha THProBe.

(2) Bcexun OTrOBOpHUK 32 THPTOBUS € JUTBKEH Jja PEMHUHE
Kypc Ha oOy4yeHHE 3a 3alo3HaBaHe C TE3W NpaBWIa U 3a
pabota cke croTBeTHaTa ECT chrimacHo UncTpykims Ne 1
,OOyueHne", myOIMKyBaHa Ha MHTEpHET CTpaHMIaTa Ha
BHEB — EAL.

(3) (HoBa — JIB, 0p. 41 ot 2021 1., B cuja ot 18.05.2021
r.) EnuncTBeHO moOCoueHUTE B ai. | OTTOBOpHHIM 32
THPTrOBHS UMAT IIPaBO JIa OCHIIECTBIBAT KOPECTIOHISHITHS
OT MMETO Ha ChOTBETHHS TBPrOBCKH YYaCTHMK M Jia
M3MpaIiaT ChOOIICHUS/HOTU(HUKAIIMK BBB Bpb3Ka C
TEXHUYECKU TPOOIEMU U MTPOOJIEMHU OT APYTO €CTECTBO,

cBbp3anu ¢ pyHkiuonupanero Ha ECT.

Ya. 25. (1) OmepatopbT ch3mMaBa 32 BCEKH THPIOBCKH
YYaCTHUK OTIpeieNeH Opoii mpoduiin, KOWTO ChOTBETCTBA

Ha 6p0$[ Ha MOCOYCHUTEC OTTOBOPHHUIM 3a THProBUs 110 4JI.
24.

1. automatically when upon expiry of a three-month
period of submitting the application for registration the
trading participant has not obtained any status pursuant
to art. 21, item 1 and/or 2, of which the operator shall
send an official notification to the trading participant.

2. with an official notification to the trading
participant containing a justified refusal:

a) when the prescription of the operator under art. 15
has not been complied with;

b) under the provision of art. 16.

Section Il Access to the Electronic Trading System

Art. 23. Access to ETS shall be through profiles of the
persons responsible for trading nominated by the trading
participant, which are created by the operator.

Art. 24. (1) Each trading participant shall have to nominate
at least 2 (two) natural persons as persons responsible for
trading.  Upon nominating the persons the trading
participant shall declare to the operator that they are
empowered to represent it before IBEX EAD with regard
to participation in the power exchange market for
electricity and are entitled to submit, cancel and modify
offers, send orders for submission, modification or
cancellation of offers to the operator and/or auction
initiation applications.

(2) Each person responsible for trading shall have to pass a
training course on these rules and operation with the
respective ETS in accordance with Instruction No 1
Training published on the website of IBEX EAD.

(3) (New- SG 41/2021, effective from 18.05.2021) Only
the persons responsible for trading listed in par. 1 shall be
entitled to have correspondence on behalf of the respective
trading participant and to send meesages/ notifications in
connection with technical problems or problems of another
nature related to the ETS functioning.

Art. 25. (1) The operator shall create for each trading
participant a certain number of profiles which corresponds
to the number of the persons responsible for trading under
art. 24.
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(2) 3a mazapeH cerMeHT ,,JIByCTpaHHH JOTOBOPH'
OTIEPaTOPHT Ch3AaBa 2 (1Ba) Oe31uTaTHH podrIa 3a BCEKH
TBPrOBCKM YYAacTHUK, KaTO 3a BCEKU JONBIHUTENCH
npodui ce 3amiamia Takca B CboTBETCTBUE ¢ Tapudara 3a

takcute Ha BHEDB — EAJI.

(3) BuasT Ha 10CTHI HA OTTOBOPHUITUTE 32 THPTOBHS 0
ECT ce ompenenst 0T CbOTBETHHS THPTOBCKH YYaCTHHUK, a
HMMEHHO:

l. ¢ akTuBeH JOCTBII — CBb3JaBaT ce MPOQHIH,
MIOCPEACTBOM KOUTO OTTOBOPHUIIUTE 332 THPrOBUS UMt
BB3MOXKHOCT na omepupar ¢ ECT or ummero Ha
CHOTBETHHS THPTrOBCKH YYaCTHUK;

2. C DacWBEH JOOCTBII — CB3AaBaT ce€ MNpoduiy,
MOCPEACTBOM KOUTO OTTOBOPHUIIUTE 332 THPrOBUS UMaT
nocten no uHpopmamuara B ECT, Ho He morar nma
oTepHupar C TAX.

4)

OTpeieNieHnss BHJ Ha JOCThIA IO al. 2, clea KOEeTo

OmneparopbT  chb3maBa  NPOQUINTE  CHITIACHO

npeaoCTaBs Ha OTTOBOPHHUIIUTE 3a THProBusi

WHIUBUAYaTHHU IOTPEOUTENCKO UME U IapoJa.

Yn. 26. Ilpu mppBoTO BiIM3ane B cboTBeTHata ECT
OTTOBOPHHIIUTE 32 THPTOBUSA Ca JIBKHUA Ja TPOMEHST
MPEAOCTaBeHUTE OT OIEepaTopa Mapoiu M Ja HE TH
OpeAocTaBiIT Ha Tpetu jauna. OnepaTopbT HE HOCH
OTTOBOPHOCT, B CIIy4ail 4e OTTOBOPHHIIMTE 3a THPTOBHUS
MPEIOCTABIT WHAMBHIYATHUTE IOTPEOUTEIICKO HUME M
napoda 3a gocteil 1o ECT Ha Tpetu nuna.

Y. 27. ThProBCKHUAT YYAaCTHHK € JUThKEH He3a0aBHO Ja
n3npatu opunmaino ysegomienue 10 BHEB — EAJL, mpu
MpoMsiHA Ha JIMIe, IIOCOYEHO KaTo OTrOBOPHHK 3a
THproBus. B cpok ot 1 paboTeH AeH onepaTopbT MpeKpa-
TSBa JIOCThIIA M H3Mpalia OQUIHAIHO YBEIOMIICHUE C
NOTBBP)KJIECHUE HA THPrOBCKUS y4yacTHUK. llocrnenHusit
ocraBa OOBBpP3aH W OTTOBOPEH 3a BCHUYKH IPOIYCKH,
JEHCTBUA U OE3MIEHCTBUSA OT CTpaHa HAa OTTOBOPHUKA 3a
THProBusi 10 MOMeHTa, B koiito BHEB — EA ], e uznpatuno
opHUITHATHO yBEIOMIICHHUE, Y€ JOCTHIIBT € MIPEKpaTeH.

Paszgen II1 JlocThbI 10 €JIEKTPOHHHM CHCTEMH 32 CETHLJIMEHT

(2) For Bilateral contracts market segment, the operator
shall create 2 (two) free-of-charge profiles for each trading
participant where for each additional profile a fee shall be
paid in accordance with the Tariff of IBEX EAD.

(3) The type of access to ETS of the persons responsible for
trading shall be set by the respective trading participant,
namely:

1. with active access- profiles are created through which
the persons responsible for trading are able to operate
with ETS on behalf of the respective trading participant;

2. with passive access- profiles are created through
which the persons responsible for trading shall have
access to the information in ETS but may not operate
with them;

(4) The operator shall create the profiles in accordance with
the type of access under par. 2 following which it shall
provide an individual username and password to the
persons responsible for trading.

Art. 26. Upon the first entry into the respective ETS the
persons responsible for trading shall have to change the
passwords provided by the operator and not to provide them
to third parties. The operator shall not be liable in the event
that the persons responsible for trading provide their
individual username and password for access to ETS to
third parties.

Art. 27. The trading participant shall have to immediately
send an official notification to IBEX EAD in the event of
change of a person nominated as a person responsible for
trading. Within 1 working day the operator shall terminate
the access and send an official notification with
confirmation to the trading participant. The latter shall
remain bound and liable for all omissions, actions and
inactions by the person responsible for trading until the
moment when IBEX EAD sends an official notification that
the access has been terminated.

Section 111 Access to electronic settlement systems
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Y. 28. (1) Bcekn THProBCKM yYacTHHK € JUTHXKCH Ja
orpeneny MUHUMYM 1 (eIHO) JnIle KaTo OTTOBOPHHK 3a
CETHJIMEHT M O00€3IeUeHHUs, C IOCOYBAHETO HAa KOETO
THPrOBCKUAT YYAaCTHUK JCKIapupa MpeJ oIeparopa, 4e
CBIIOTO € YIIBJIHOMOLLEHO Ja ro npeacrasisasa npex BHED
EAJI, mo BCUYKH BBIPOCH, CBHP3aHH ChC CETHIMCHT H
o0e3reyeHns BHB BpBh3Ka C IJIaBa CeIMa, M UMa IMPaBo Jia
MOAIMCBA JOKYMEHTH 32 paslpeesiHe U OCBOOOKIaBaHe
Ha o0e3ledYeHne, KakTo U JIOKYMEHTH 3a MOTBBhPIKIaBaHEe
Ha TIpEAOCTaBSHE W/IIM TIpUEMaHe Ha 0Oe3INedcHHE 3a
IiamaHe u 00e3rneyeHue 3a 100po U3IMbIHCHHE.

(2) Bcexn OTroBOpHHK 3a CETHIMEHT W OOC3IICUCHHS ©
JUI'bKEH J1a IPEeMUHE Kypc Ha 0Oy4eHHe 3a 3all03HaBaHe C
Te3U IpaBWiIa U 3a padoTa CbC CHOTBETHATA EJICKTPOHHA
CUCTeMa 3a CeThIMEHT chritacHo Muactpykmms Ne 1 ,,00y-
4yeHue", myOiauKyBaHa Ha uHTepHeT cTpanunara Ha BHED
—EA/LL

Ya. 29. (1) BHEb — EAJl, ocurypsBa nocTell 10
€JIEKTPOHHUTE CHCTEMH 3a CETHJIMEHT, KaTo Ch3JlaBa
WHIUBUAYATHO IOTPEOUTENCKO NME Ha BCEKU OTTOBOPHUK
3a CETHIMEHT W 00e3MeueHHs] U HU3Ipalla aKTHBAHOHEH
JUHK Ha WMeilla 3a KOHTAaKT Ha CHOTBETHOTO JIMIIE
ChINIacHO uil. 28.

(2) AKTHBalMOHHUAT JHHK CHABPXKA WHGpOpMAIUI 3a
WHAWBUIYAJIHOTO TOTPEOMTEIICKO HWME Ha CHOTBETHHS
OTTOBOPHHK 32 CETBIMEHT U 00e3MeUeHUs.

(3) Ilpu moTBBpk’AAaBaHE Ha AOCTBIA YPE3 M3IPATCHHS
AKTHBALIMOHEH JIMHK OTTOBOPHUKBT 32 CETHIMEHT U
o0be3nedeHys Ch31aBa NEPCOHATIHA Mapojia 3a JOCTHII.

Ya. 30. Bceku OTTOBOPHHK 32 CETHIMEHT U 00€3MeUeHUs
HOCH OTTOBOPHOCT 32 ChXPaHSABAHETO M OMAa3BAaHETO Ha
MHAMBUIYATHUTE TOTPEOUTEIICKO MME U TIapoJia 3a JOCThII
JI0 €JICKTPOHHUTE CUCTEMH 3a CEThAMEHT. OnepaTophbT HE
HOCH OTIOBOPHOCT, aKO OTTOBOPHUK 32 CETBJIMEHT |
o0e3neyeHus!

nmpeaocraBs WHANBUAYAJTHUTE

HOTpe6I/ITeJ'ICKO HUMC 1 napoJia 3a JOCTHII Ha TPETHU JIKLIA.

Y. 31. OTroBopHULMTE 32 CETHIMEHT U 00e3MeueHus ca
3abJDKEHH J1a ce MHPOPMHUPAT 32 CKIIIOYCHUTE CHETKH,
pasmepa Ha oOe3nedyeHUETO U Jpyra uHpopMmauus,
MIPEIOCTaBEHA YPE3 EIEKTPOHHUTE CUCTEMH 32 CETHIMEHT.

Y. 32. (1) TeproBekusT yU4aCTHUK € JUIbKEH He3a0aBHO
na usnparu oduimanHo yseaomienue 10 BHEB — EA/L,

Art. 28. (1) Each trading participant shall have to nominate
at least 1 (one) person as a person responsible for settlement
and collateral whereby the trading participant declares to
the operator that they are empowered to represent it before
IBEX EAD on all issues related to settlement and collateral
in connection with chapter seven and are entitled to sign
documents for distribution and release of collateral as well
as documents for confirmation the provision and/or
acceptance of collateral for payment and collateral for good
performance.

(2) Each person responsible for settlement and collateral
shall have to pass a training course on these rules and
operation with the respective electronic settlement system
in accordance with Instruction No 1 Training published on
the website of IBEX EAD.

Art. 29. (1) IBEX EAD shall provide access to the
electronic settlement systems by creating an individual
username of each person responsible for settlement and
collateral and shall send an activation link to the contact e-
mail of the respective person in accordance with art. 28.

(2) The activation link contains information about the
individual username of the respective person responsible
for settlement and collateral.

(3) By confirming the access through the activation link
sent the person responsible for settlement and collateral
shall create a personal password for access.

Art. 30. Each person responsible for settlement and
collateral shall be liable for storage and preservation of the
individual username and password for access to the
electronic settlement systems. The operator shall not be
liable if a person responsible for settlement and collateral
provides the individual username and password for access
to third parties.

Art. 31. The persons responsible for settlement and
collateral shall have to inform themselves of the
transactions concluded, the amount of the collateral and
other information provided through the electronic
settlement systems.

Art. 32. (1) The trading participant shall have to
immediately send an official notification to IBEX EAD in
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IpU MPOMSIHA Ha JUIE, MOCOYCHO KAaTO OTTOBOPHHK 3a
CETBJIMEHT U 00e3TICUCHHS.

(2) OmepaTophT CBOCBPEMEHHO IIpEKpaTsABa IOCTHIIA H
n3npama o(QUIIHAIHO yBEIOMIIEHHE C TOTBBPXKACHUE 10
THPrOBCKUS YUACTHUK.

(3) TBProBCKUAT YYaCTHHUK OCTaBa OOBBP3aH U OTTOBOPCH
3a BCHYKH TPOITYCKH, JeHCTBUS U Oe3/IeHCTBHSI OT CTpaHa
Ha OTTOBOPHMKA 3a CETHIMEHT H O0E3MeYeHUs [0
MomeHTa, B koito BHEB — EA /], e u3nparuio opumanto
YBEZIOMJICHHE, Y€ JOCTHITHT € IPEKPaTeH.

FrMasartperTa
NMPEKPATABAHE HA PETCTPALNA

Paznen I Otrerisine

Yn. 33. Bcexku THProBCKM YYaCTHUK MMa IpaBoO Aa ce
OTTErJIM OT y4acTHue Ha OOpCOBHUS Ma3ap Ha eNeKTpUYecKa
SHeprusl C MUCMEHO 3asiBICHHE O 00pa3eL, U3MPaTeHo 10
BHEB — EA/l, naii- manko 10 (necer) paboTHU THU MTpeau
JaTtata Ha MPEeKpaTsIBaHE HAa PErHCTpaLusITa Ha O0pPCOBUS
nas3ap Ha eJIeKTpHUYEeCcKa eHeprusl.

Yn. 34. BHEDB — EA]JI, pasrnexia 3asBiIeHUETO 0O wi. 33
U ce IIPOM3HACH 110 HETO B pa3yMeH CPOK.

Paszgen II OrcTpansiBane

Y. 35. OnepatopbT UMa IPaBoO Aa OTCTPaHU THPrOBCKU
YY4aCTHUK OT OIpeJeleH Ia3apeH CerMeHT, 4acT OT
OopcoBus Tasap Ha EJIEKTpUYEeCKa EHeprusi, mpu
HEU3IIBIIHEHHE Ha €JHO WM TI0OB€4Ye OT CIETHHUTE

3aIbJDKEHUS:

1. TBPTOBCKHAT YYAaCTHUK Ja Cla3Ba 3abJDKEHUTA,
MPOM3TUYAIIM OT 3aKOHA 3a €HepreTHKaTa, IpaBujara
o wi. 91, ann. 2 ot 3akoHa 3a eHepreTuKara Uil JpyT
HOpPMAaTHBEH IOKYMEHT, KOMTO WMa OTHOIIEHHE KbM
Y4acTHETO Ha ThPIOBCKHM yYacCTHUK HA OOPCOBHS Ma3ap;

2. TBProBCKUAT YYAaCTHHUK Jia CIla3dBa 3aJIbJDKCHUATA,
MMpOU3THUYAIIU OT TC3U IIpaBUia;

the event of change of a person nominated as a person
responsible for settlement and collateral.

(2) The operator shall promptly terminate the access and
send an official notification with confirmation to the
trading participant.

(3) The trading participant shall remain bound and liable
for all omissions, actions and inactions by the person
responsible for settlement and collateral by the time when
IBEX EAD sends an official notification that the access has
been terminated.

Chapter three
REGISTRATION TERMINATION
Section | Withdrawal

Art. 33. Each trading participant shall be entitled to
withdraw from participation in the power exchange market
of electricity with a written request sent to IBEX EAD at
least 10 (ten) working days before the date of termination
of the registration on the power exchange market for
electricity.

Art. 34. IBEX EAD shall consider the application under
art. 33 within a reasonable term.

Section Il Suspension

Art. 35. The operator shall be entitled to suspend a trading
participant from a certain market segment, part of the
power exchange market for electricity, upon failure to
comply with one or more of the following obligations:

1. compliance by the trading participant with the
obligations pursuant to the Energy Act, the rules under
art. 91, par. 2 of the Energy Act, or another legislative
act, which is relative to the participation of the trading
participant in the power exchange market;

2. compliance by the trading participant with the
obligations arising from these rules;
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3. THProBCKUSIT YUACTHUK Ja OTTOBaps Ha yCJIOBUATA 32
perucTpanys Ha Ia3apeH CETMEHT, YacT OT OOpCOBHS
raszap Ha eJICKTpUYEeCKa eHeprus, chabpkamu ce B 3E,
npaswiata mo wi. 91, an. 2 or 3E w/wim Te3u npasuia;

4. TBPrOBCKHMAT Y4YacCTHHUK Jla HE 3acTpaliaBa
HOPMATHOTO (YHKIIMOHUpPaHE Ha OOpPCOBHS Mazap Ha

CJICKTPUYCCKA CHCPTHA.

Ya. 36. [Ipn Hem3mbIHEHHE HA 3aIBDKCHHE 1O Wi, 35
BHEB — EAJI, u3npama o¢uIMaliHO YBEJIOMIICHHE [0
THPTrOBCKUSI YYACTHHK, KaTO OMpEAeNss pasyMeH CpPOK 3a
HETOBOTO U3ITbJIHCHUE.

Y. 37. (1) lIpu HensnbiIHEHNE HA 33bJDKEHUE MO Wi. 35
B cpoka 1o 4. 36 BHEb — EAJI, oTcTpaHsiBa ThproBCKUs
YY4aCTHHK OT CBOTBETHHS Ia3apeH CEIMEHT, C KOETO
MpeKpaTsBa BCUYKH BUJIOBE MPEJTOCTABEH JOCTBII IO HETO.

(2) Koraro HeM3NBIHEHHETO c€ OTHacs [0 Da3apeH
CeTMEHT ,,B paMKuTe Ha JEHSA™ W/WIH Ma3apeH CEerMeHT
»Jl€H Hapea™“, JOCTBIIBT CE€ MPEKPaTsIBa €AHOBPEMEHHO J10
JiBaTa Ia3apHU CETMEHTA.

Yn. 38. BHEDB — EAJ, m3npama odunuanHo yBeIoMIeHHE
OO0 TBProBCKUA YYACTHHUK 3a OTCTPAHABAHCTO MY OT
CHOTBETHHSI Ta3apeH CETMEHT, KaToO TT0OCOYBA HOB pa3yMeH
CPOK 32 U3IIbJIHEHUE HA 3aIbDKCHUSTA 10 Wi. 35.

Yn. 39. Ilpu npoabKaBallo HEU3NBIHEHUE —CIIEN
n3tndyane Ha cpoka no wi. 38 BHED — EAJl, uskitouBa
TBPTOBCKUSI ~ YYaCTHHK OT OOpcoBus Tazap Ha
eNeKTpuiecka eHeprust mo pena Ha pasmen Il ot Tasm

T1aBa.

Ya. 40. B cnyyauTe, Korato € 3acTpalieH0 HOPMaJIHOTO
(GyHKIIMOHUpaHe Ha OOpPCOBUS TMa3ap Ha ENEeKTpUYECcKa
CHEeprus, W/WIA TpU TIOBTOPHO HEU3MBIHCHUE HA
3aabipkeHre mo wi. 35 B mepuoa ot 6 mecena bBHEB —
EA]Jl, oTcTpaHsiBa THPrOBCKUS YYAaCTHHK OT ydacTHE Ha
0opcoBus naszap He3abaBHO NPEIU YBEIOMSBAHETO U 0e3
Jla 7laBa CPOK 10 4iI. 36, KaTo aHyJIMpa Be4e PEruCTPUPAHH
oeptu u 3asBIEHNS 32 MHULIMUpaHE Ha THPT. OnepaTopbT
usnpama OoQUIMAIHO YBEJIOMJIEHHE JIO THPTOBCKHS
YUYaCTHHK cJie]l HETOBOTO OTCTPaHsABaHE U MPEAIHNCBA CPOK
o pexa Ha 4. 38.

Y. 41. (1) BHEB — EA]/I, Bb3cTaHOBSIBA BCUYKH BHJIOBE
MIpeKpaTeHu JOCThI 10 3 (Tpu) pabOTHU IHU CIexd
W3ITBIHCHUE HA 33]bJDKCHUE 110 Wi. 35 U M3BBpPIIBaHE HA

3. the trading participant meeting the conditions for
registration on a market segment, part of the power
exchange market for electricity, contained in the EA, the
rules under art. 91, par. 2 EA and/or these rules;

4. the trading participant not threatening the normal
operation of the power exchange market for electricity.

Art. 36. In the event of failure to comply with an obligation
under art. 35, IBEX EAD shall send an official notification
to the trading participant, setting a reasonable term for its
compliance.

Art. 37. (1) In the event of failure to comply under art. 35
within the term under art. 36, IBEX EAD shall suspend the
trading participant from the respective market segment and
terminate all types of access provided to it.

(2) When the failure to comply relates to Intraday market
segment and/or Day-ahead market segment, the access to
both market segments shall be simultaneously terminated.

Art. 38. IBEX EAD shall send an official notification to the
trading participant on their suspension from the respective
market segment and give a new reasonable term for
compliance with the obligations under art.35.

Art. 39. In the event of continuous failure to comply
following expiry of the term under art. 38, IBEX EAD shall
exclude the trading participant from the power exchange
market for electricity pursuant to the procedure of section
111 of this chapter.

Art. 40. In cases when the normal functioning of the power
exchange market for electricity is threatened and/or there is
a repeated failure to comply with an obligation under art.
35 in a period of 6 months, IBEX EAD shall suspend the
trading participant from participation in the power
exchange market immediately before the notification and
without prescribing the term under art. 36 by cancelling
already registered offers and auction initiation applications.
The operator shall send an official notification to the
trading participant after their suspension and shall prescribe
a term pursuant to the procedure of art. 38.

Art. 41. (1) IBEX EAD shall restore all types of access,
which have been terminated, within 3 (three) working days
after compliance with an obligation under art. 35 and
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IjamaHus mo peaa v Ipyu YCJIOBHATA Ha TJlaBa OCMa,
KOraTto TakuBa Ca IIPHUJIIOKHUMHU.

(2) 3a Bwr3cTranoBsaBane Ha gocthna Mo ECT cnem Bcsko
OTCTpAaHsIBAHE ThPrOBCKUAT YYacTHUK 3aruiama Ha BHED —
EA, 50 % (meraecer mpoiieHTa) OT TaKcaTa 3a y4acTHe
ceriacHo Tapudara 3a takcure Ha BHED — EAJL.

Pazgen III M3ka0uBaHe

Y. 42. OnepaTopbT U3KIHOYBA THPIOBCKH YYaCTHHUK OT
OopcoBUs a3ap Ha eEeKTPHUYECKa EHEPIus, KoraTo:

1. B ykazanusa or BHEB — EAJl, cpok mo wum 38
THPTOBCKUSAT YYACTHUK HE € U3IIBIHUI 3aIbJIKCHUE 10
un. 35;

2. € HaIUIlE HEBB3MOXKHOCT 3aIb/DKEHHUE IO WI. 35 fa
ObJlc M3MBIHCHO 4Ype3 IIOCICABAINM JCHCTBUS Ha
THPTOBCKUS YUACTHUK;

3. e OTCTpaHEeH OT TMa3apa Ha eJIeKTPUIECKa EHEPTHUs OT
CTpaHa Ha ,,EleKTpoeHeprueH CUCTEeMEH orepaTop™ —
EA/Jl, napuuano no-natatek ECO — EAJ];

4. e Hanuue pemeHue Ha Komucusra 3a eHepruiiHo u
BOJHO peryiupaHe, Hapudana mo- HataTbk KEBP, 3a
OTHeMaHe/HperaT}IBaHe Ha CBOTBCTHaATa JIMICH3UA
WIA TpU M3THYaHE HA HEHHUSA CpOK, KOraTo 3a
JNeHOCTTa HAa TBPrOBCKUS YYAaCTHHK C€ H3HCKBa
JIUTEH3US;

5. TBPTrOBCKHUSAT YYaCTHUK HE OTIOBaps Ha yCIOBHATA 32
peructpauusi Ha O60pcoB maszap, chabpxauu ce B 3E,
npasuwiarta o 4wi. 91, an. 2 ot 3E w/unu te3u npasuia,
Hopaju HacTbIIWIa IPOMsSHA B OOCTOATENICTBATA, 3a
KOSITO HE € M3NpaThil OQHULUUAIHO YBEIOMJICHHE IO
BHEB — EA/I.

Yn. 43. IIpu uU3KIOYBAaHE Ha THPrOBCKU YYaCTHUK OT
OopcoBus mazap Ha enekrpudecka eneprus BHEB — EAL,
MpeKpaTsBa BCHYKKM BHUIOBE IMPEIOCTaBeH JOCTBHI H
usnpama OoQUIOUAIHO YBEJOMJIEHHE OO THPTOBCKHS
YYaCTHUK 3a JaTaTa Ha H3KJIIOYBAHETO, KAaTO H3Mparia
ChOOLICHNE 1O BCHUKU THPrOBCKH YYaCTHHIIH.

Yn. 44. (1) UskmouBaHeTo HAa THPTOBCKH YYACTHUK OT
0opcoBHA Ma3ap Ha eIEeKTPUYECKa EHEeprusl ce OTpassiBa B
perucThpa Ha THPIOBCKUTE YYACTHUIM, IyOJWKYyBaH Ha
nHTepHeT crpanunara Ha BHED — EA/JL.

making payments pursuant to the terms and conditions of
chapter eight when applicable.

(2) For restoring the access to ETS after each suspension
the trading participant shall pay to IBEX EAD 50% (fifty
percent) of the participation fee in accordance with the
Tariff of IBEX EAD.

Section 111 Exclusion

Art. 42. The operator shall exclude a trading participant
from the power exchange market for electricity where:

1. in the term indicated by IBEX EAD pursuant to art.
38 the trading participant has not complied with an
obligation under art. 35;

2. in the case the trading participant is unable through
subsequent actions to comply with an obligation under
art. 35;

3. it has been suspended from the market of electricity
by the Electricity System Operator -EAD, hereinafter
referred to as ESO EAD;

4. there is a decision of the Energy and Water
Regulatory Commission, hereinafter referred to as
EWRC, for revocation/termination of the respective
licence or upon its expiry when a license is required for
the operations of the trading participant;

5. The trading participant does not meet the registration
conditions for power exchange market contained in EA,
the rules under art. 91, par. 2 of EA, and/or these rules
due to a change in the circumstances that has occurred,
of which it has not sent an official notification to IBEX
EAD.

Art. 43. Upon exclusion of a trading participant from the
power exchange market for electricity IBEX EAD shall
terminate all types of access provided and send an official
notification to the trading participant for the date of
exclusion, sending a message to all trading participants.

Art. 44. (1) The exclusion of a trading participant from the
power exchange market for electricity shall be reflected in
the trading participants register which is published on the
website of IBEX EAD.
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(2) TeproBeku yuyacTHUK, U3KITIOUEH OT OOPCOBHS Mazap Ha
CJIEKTpUYECKa EHEeprus, MMa IpaBO Ja 3all0OYHE HOBA
nporeaypa MO pEerucTpanys He Mo-paHo OT 6 (uIecT)
Mecela clie/l AaTaTa Ha W3KIII04BaHe.

(3) [pu u3kTIOYBaHE HA THPTOBCKU YYaCTHUK OT OOPCOBUS
raszap Ha eJeKTpUYecKa €Heprusi BCUYKH IBIDKUME KbM
OopcoBus omeparop Takcu mo Tapudara 3a TakcuTe Ha
BHEbB — EAJI, cTaBaT u3uckyemu.

FraesaueTBbpTaA

NMPABWJ1A 3A TbPIroBusa HA NA3APEH
CErMEHT ,,B PAMKUTE HA AQEHA™

Paznen 1 EjgekTpoHHa cMcTEMA 32 ThProBHs

Y. 45. TeproBusitTa Ha Ma3apeH CErMeHrT ,,.B pamkure Ha
JEHS“ ce OCBIIECTBSABA UPE3 EIEKTPOHHA CHCTEMa 3a
TBPrOBUSl — B PAMKUTE Ha JEHs, HapU4yaHa IO-HATaTbK
ECT-P/.

Y. 46. 3a yyacTHeTO HA Ma3apeH CErMeHT ,,B pamkuTe Ha

JeHs BCEKHM TBPrOBCKM YYacTHMK HMa OCHOBHO

MopTh OO U JOMBITHUTEITHH MOpTh oA,

Yn. 47. ECT-P/l Ha na3apeH ¢ €rMmeHr ,,B paMmkute Ha
JEHS € C OrpaHUYEH U HENPEXBBPIIAEM JOCTHIL.

Paznen II JIuy HAa THProBHsl, MHTEPBAJ M €TAIIH HA
ThProBUsl

Y. 48. Jlnute Ha THProBUsl ca BCEKHU JEH OT CEIMULIATA,
365/366 nHU B ToguHAaTA.

Y. 49. [lepuos Ha o1aBaHe HAa ohepTH € MEPHOIBT, ITPe3
KoliTo odepTn 3a Mokynka M mpomaxda Morar na Obaart
nogaBanu B ECT-PJl no mpukirouBaHe Ha BpPEMETO 3a
CKJIFOYBAHE HA CJICJIKH 33 ChOTBETEH IPOAYKT B JICHS Ha
nocraska (D).

Y. 50. Cpokosere 3a nmogaBaHe Ha OepTH 3a MOKYIKa
u/wim npojaxoa ca:

1. HayaneH CpoK 3a MojiaBaHe Ha OEepPTH U CKIIFOUBAHE
Ha cnenku: 14,00 4. va nens (D-1), npeaxoxaan neHs
Ha gocrtaBka (D), 3a BCHUKM TPOJYKTH C JeH Ha
nocraska (D);

(2) A trading participant excluded from the power
exchange market for electricity is entitled to start a new
registration procedure not earlier than 6 (six) months after
the date of exclusion.

(3) Upon exclusion of a trading participant from the power
exchange market of electricity all fees payable to the power
exchange operator under the Tariff of IBEX EAD shall
become due.

Chapter four

INTRADAY MARKET SEGMENT TRADING
RULES

Section | Electronic Trading System

Art. 45, Trading on the Intraday market segment is
conducted through an intraday electronic trading system,
hereinafter referred to as IDM ETS.

Art. 46. For participation in the Intraday market segment,
each trading participant has a basic portfolio and additional
portfolios.

Art. 47. The IDM ETS of the Intraday market segment has
limited and non-transferrable access.

Section Il Trading days, interval and stages of trading

Art. 48. Trading days are every day of the week, 365/366
days in a year.

Art. 49. Offer submission period is the period in which
purchase and sale offers may be submitted in IDM ETS
until the trading gate closure of the respective product
during the delivery day (D).

Art. 50. The deadlines for submission of purchase and/or
sale offers are:

1. initial term for bids and ask submission and
transaction conclusion:  14:00 on the day (D-1)
preceding the delivery day (D) for all products with
delivery day (D);
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2. KpaceH CpOK 3a MojaBaHe Ha 0pepTH U CKIFOYBaHE Ha
CHEJKH: THPrOBCKHTE YYACTHHIM MOTAT Ja IOJaBatr
odepTH, a MPOMEHST WM WU3TPUBAT BEYE MOAAJICHH
opeptn u ma cxmouBar caenku Ao 60 (wectaecer)
MHHYTH TIPEIM HA4aJOTO Ha JOCTAaBKa Ha ChOTBETHUS
MPOIYKT.

Ya. 51. Ilo npenenka Ha BHEB — EAJl, choTBeTHHTE
HAYalHW U KpallHU CPOKOBE 3a TOAaBaHe Ha OpepTH H
CKJIFOYBAHE HA CIICIKU MOTAaT Ja ObJIaT MPOMECHSHHU.

Y. 52. Benuku npomenu mo wi. 51 ce oOsiBsBaT Ha
BHEb - EAJ, karto
pPETUCTPUPAHUTE THPrOBCKM YYAaCTHHULM CE€ YBEAOMSBAT
odummaIHo.

WHTEpHET CTpaHWIaTa Ha

Paznen III Mapker-meiikbp (Market Maker)

Y. 53. BHEB — EA/JI, Moxe B CHbOTBETCTBHE C MTpaBUIaTa
o wi. 91, an. 2 ot 3E nma ckiroun 1OroBop ¢ perucTpupas
TBPrOBCKM YyYacTHUK/ UM, KOWTO/KOUTO JOa [oeme/aT
OTTOBOPHOCTTA 32 OCUTYPsIBAHE HA JIMKBHIHOCT (MapKeT-
MEHKBD).

Y.
OCBILECTBABAHE

54. OOpazermr Ha paMKOBO CIIOpa3yMeHHE 3a

Ha pond Ha ,,MapKeT-MeHkBp” e

myOnMKyBaH Ha MHTEepHET cTpanuniatra Ha BHED — EAJI.

Paznen IV _ToupryBanm npoaykTu

Y. 55. TepryBanuTe MpoayKTH Ha Ma3apeH CerMeHrT ,,B
paMKHTE Ha JIeHA“ M TEXHUTE MapameTpu ca JeQuHUpaHH
B HHcTpykuus Ha

,»Crenupukanus THPI'yBaHHUTE

MPOIYKTH.

Pasznen V_3anbikeHusi, NOPOJEeHN OT NoJaBaHe Ha odeprTa

2. deadline for bids and ask submission and
transaction conclusion: trading participants could
submit, amend or cancel bids and asks and conclude
transactions 60 (sixty) minutes before the beginning of
the delivery of the respective product.

Art. 51. At the discretion of IBEX EAD, the respective
initial and closing terms for submission of offers and
conclusion of transactions could be changed.

Art. 52. All changes under art. 51 shall be announced on
the website of IBEX EAD and registered trading
participants shall be officially notified.

Section 111 Market maker

Art. 53. IBEX EAD may conclude, in accordance with the
rules under art. 91, par. 2 EA, a contract with a registered
market participant/s which is to take on the responsibility
for provision of liquidity (market maker).

Art. 54. A template of a framework agreement for
effectuating the role of the market maker is published on
the website of IBEX EAD.

Section 1V Products traded

Art. 55. The products traded on the Intraday market
segment and their parameters are defined in Instruction
called Products Traded Specification.

Section V Obligations derived from submission of offers by

OT THBProBCKH YYAaCTHHK

Yia. 56. Odeprure, mojganeHu OT THPTrOBCKA YYaCTHHK
ype3 ECT-P/], ce cunTar 3a 00BBbp3BaIM U CE€ ChbXPaHIBAT
B Hesi. Undopmarms, renepupana or ECT-P/] B3 ocHoBa
Ha ToAageHuTe o(epTd OT THPrOBCKUTE YYACTHHIIH, CE
cuuTa 3a OOBBp3Ballla IO OTHOLIEHHWE HA CHOTBETHHUS
TBPTOBCKH YYaCTHHK, TIOaJ] odepTara.

Ya. 57. Cnuenkure, CKIIOYCHM Ha Ta3apeH CETMEHT ,,B
paMKHUTe Ha JCHS", IPEACTABIABAT TBBP]l AHTAKUMEHT Ha

a trading participant

Art. 56. The bids and asks submitted by a trading
participant through IDM ETS shall be deemed binding and
shall be stored in it. Information generated by IDM ETS
on the basis of the bids and asks submitted by trading
participants shall be deemed binding regarding threspective
trading participant that has submitted the bids and asks.

Art. 57. Transactions concluded on the Intraday market
segment are a firm commitment of the respective trading
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CbOTBCTHUS TBHProBCKU Y4YACTHHUK 3a JOCTaBKa Ha

eIeKTpUYecKa €Heprus — B CIOydall Ha TIPUETO
MpeIoKeHHE 3a MPpoaax0a, Nin 3aIbJDKEHHUE 32 TPUEMaHe
Ha JIOCTaBKa Ha EJICKTpUYECKa CHEprusi — B CIy4ail Ha

MPUETO MPEATIOKEHUE 3a TTOKYIIKA.

Y. 58. Beska crenka € 00Bbp3aHa KbM ONPEACIICH IeH 1
HMHTEpBaJI HA TOCTABKA.

Yn. 59. Bcexn THProBCKH YYaCTHUK UMa 3aIbIDKEHHE Ja
B3eME HEOOXOOUMHTE MEpPKH Cpelly HEMO3BOJCH HIIH
BBHILIEH AOCTBII 0 HETOBUA COPTYEp U XapAyep 3a AOCTHII
no ECT-PJl u pecnexkTuBHO Ja oma3Ba NapoJIUTE MU
Kozmosete cu 3a poctsn 10 ECT.

Yua. 60. Ilpu TexHUYECKH MpoOJIEeMH, BH3HUKHAIM IIO
BpeMe Ha OCBIIECTBSIBaHE Ha OQepUpaHeTO W/HUIU
CKJIIOYBAHETO HA CICIKUTE, OTTOBOPHUKBT 32 THPrOBHUS
cnena na ce cBbpxe ¢ BHEb — EAJl, kato ce
WACHTHQHULINPA.

Ya. 61. (1) (U3m. — OB, op. 41 ot 2021 r., B cuia ot
18.05.2021 r.) Ako mopagu TEXHHYECKH MpodieMu
TBPTOBCKM YYaCTHHK € B HEBB3MOXKHOCT Ja TIIOJaje
odepra, TO OTrOBOPHUKBT 3a THPTrOBHS HMMa MpPaBoO Ja
opeprata O omeparopa  uUpe3
support@ibex.bg, karo w3mon3Ba miabnoH BBB (opmart
Excel, koiito e mocrenen B ECT-P/, u yBemomu

H3IIpaTU MMENI

NpPEIBAPUTEIIHO Oleparopa 3a TOBa Ha MOCOYCHHUTE
TeneoHH 3a BPh3Ka.

(2) OmnepatopsT city>keOHO BbBeXkIa odepraTa OT UMETO
Ha THPrOBCKHs yYacTHHUK, KaTO CH 3ala3Ba MPaBOTO Ha
OTKa3 MO TEXHWYECKH WIM OPraHW3allMOHHU TNPHYUHH,
KaKTO M B CiIy4ail 4e aBTeHTU(UKAIMITA HA OTTOBOPHHKA
3a THPrOBHS CE€ OKa)K€ HEBB3MOXKHA.

(3) Odeprara TpsabBa ga ObAE MONy4YeHA OT OlEeparopa
Hal-KbCHO 15 (MeTHajeceT) MUHYTH TIPEIN KPaHUS CPOK
3a TojlaBaHe Ha 0(epTH 3a CHOTBETHUS MPOIYKT.

Y. 62. Odepra, mosajieHa mo ciry>xe0eH IbT, Ce CUNTA 33

perucTpupaHa €IWHCTBEHO KOTaTO OIMepaTophpT €
noTBbpaAua BbBexkHaHeTo € B ECT-PJ] mo wumeiln Ha
CHOTBETHHSI OTTOBOPHUK, Upe3 M3IpAIlaHe HA CHUMKA Ha
ekpana ot ECT- PJ] unu mo napyr moaxoisil HayuH,
ChIBbPIKAI U3NPATCHUTE MPET0KEHUS 3a MOKYTKa W/UIH

npojaax0a, B CbOTBETCTBHE C UII. 61.

Y. 63. [lonaBaneto Ha ciry>keOHa odepra OT cTpaHa Ha
oreparopa Io 3asBKa Ha THPTOBCKU YYaCTHHK MOpaXKaa

participant for supply of electricity in case of an accepted
sale offer or an obligation to accept the delivery of
electricity in case of an accepted purchase bid.

Art. 58. Each transaction shall be bound to a certain
delivery day and delivery interval.

Art. 59. Each trading participant shall be obliged to take
the necessary measures against unauthorized or external
access to their software and hardware for access to IDM
ETS and respectively to protect its passwords and codes for
access to ETS.

Art. 60. In case of technical difficulties arising in the
course of submission of offers and/or conclusion of
transactions, the person responsible for trading shall
contact IBEX EAD and identify themselves.

Art. 61. (1) (Amended- SG 41/2021, effective from
18.05.2021) If because of technical difficulties a trading
participant is not able to submit an offer, then the person
responsible for trading shall have the right to send the offer
to the operator at support@ibex.bg using an Excel template
which is accessible in IDM ETS and notify in advance the
operator for this at the contact phone numbers.

(2) The operator will ex officio register the offer on behalf
of the trading participant reserving the right for refusal due
to technical or organizational reasons as well as where the
authentication of the person responsible for trading proves
impossible.

(3) The offer must be received by the operator not later than
fifteen 15 (fifteen) minutes before the deadline for
submission of offers for the respective product.

Art. 62. An offer submitted ex officio shall be deemed
registered only when the operator has confirmed its
registration in IDM ETS via e-mail to the relevant person
responsible, by sending a display screenshot from the IDM
ETS or in another relevant manner which contains the
submitted offers for purchase and/or sale in accordance
with art. 61.

Art. 63. Submission of an ex officio offer by the operator
upon the request of a trading participant shall generate
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3aJIBIDKCHUSI 32 THPTOBCKHUS YYAaCTHUK, WIACHTUYHH C
momaBaneto Ha ogepra or ydactHuka B ECT-P/I, ot
MOMEHTa Ha PETUCTPHUPAHETO € HE3aBUCHUMO OT MOMEHTA
Ha TIOTBBPKACHHUE.

Yia. 64. THProBCKHUST YYaCTHHK WMa 3aJbJDKCHHE Ja
OCHTYpH HEOOXOAMMHTE MEPKH Cpelly HempaBOMEpPHO
U3npaniade Ha nHGoOpMaIHs 10 orepaTopa.

Pasznen VI Ilpenno:keHus 3a MOKYIKA M Poaaxk0a

Y. 65. TeproBckuTe y4acTHUIM HA TIa3apeH CeTMEHT ,,B
paMKHUTe Ha JeHsA™“ MoraT Aa u3lpauaT IpeajoKeHus 3a
Mpojax0a W/WK MPEIIOKEHHS 3a MOKYIKA 32 aKTUBHUTE
Ha expaHa Ha ECT-PJI mpoaykTu no KpallHHsSI CpPOK 3a
momaBaHe Ha odepTHm 3a BCEKM €AWH MPOAYKT B
CHOTBETCTBHE C TMapaMeTpuTe Ha MPOAYKTa CHIJIACHO
MHCTPYKUUSATA IO Wi. 55.

Yn. 66. Hocrenuute 3a Thprous B ECT-PJ] ugacoBu
mpoAaykTu oOxBamar ciueaBammre oT 9 mo 32 waca Ha
JOCTaBKa, KaTO HOBH JIOCTBITHYU 32 THPTyBaHE MPOAYKTH Ce
no6assat B ECT exxenneBHo B 14 4. crex myOiauKyBaHETO
Ha pe3yJTaTUTE OT Ma3apeH cerMeHT ,,Jlen Hampen.
TwproBusta ¢ BCEKH €OUH NPOAYKT € Bb3MOXkHaA A0 60
MUHYTH NIpeId Ha4aJHHs yac Ha JOCTaBKa HA CbOTBETHHS
MPOIYKT.

Y. 67. Beska mojazeHa oT ThProBCKH YYaCTHUK odepTa
¢ oOBbp3aHa C oOIpenesieH HPOIYKT M MOXe Ja Obae

CIWMHCTBCHO OT THIIA O(l)epTI/I, OIPEACIICHU CBIIACHO YJI.
95.

Y. 68. Bceku JieH Ha TOCTaBKa ce ChCTOM OT JBAJCCET U
yetupu (24) TMocienoBaTeIHW WHTepBaja Ha JIOCTaBKa,
Bcekn OT | (eamH) Yac, Karo IBpPBUAT HHTEpPBAlT Ha
npocraBka 3anousa ot 00,00 4. B 1eHs Ha JOCTaBKaTa.

Ya. 69. [Ipu npemuHaBaHe OT JISITHO KbM 3WUMHO 9acOBO
BpEME JCHST Ha JIOCTaBKa CE ChCTOM OT JBAJECET M NET
(25) mocnemoBaTemHM WHTEpBaja Ha JOCTaBKa, KaTo
yacoBuAT uHTepBai Mexay 02,00 — 03,00 4. ce mosTaps 2
(nBa) mbTH.

Ya. 70. Ilpu npemuHaBaHe OT 3UMHO KbM JISITHO 4aCOBO
BpEMe JICHAT Ha JOCTABKa CE€ ChCTOM OT ABAAECET U TPH
(23) mocnenoBaTeNHM WHTEpBaja Ha JIOCTaBKa, KaTo
yacoBuAT MHTEpBaI Mexy 02,00 — 03,00 4. ce mpemaxsa.

obligations for the trading participant identical to
submission of an offer by the participant in IDM ETS as of
the time of its registration and irrespective of the time of
confirmation.

Art. 64. The trading participant shall have the obligation to
procure the necessary measures against unauthorized
sending of information to the operator.

Section VI Offers for purchase and sale

Art. 65. Trading participants on Intraday market segment
may send sale and/or purchase offers for the products active
on the IDM ETS screen until the gate closure time of each
product and according to the product parameters in
accordance with the instruction under art. 55.

Art. 66. The hourly products available for trading in the
IDM ETS comprise the following 9 to 32 delivery hours,
while the new products available for trading are announced
in the ETS every day after the Day-ahead market segment
results publication at 14:00. The trading with each product
is possible up to 60 minutes before the delivery period of
the respective product starts.

Art. 67. Each offer submitted by a trading participant is
bound with a certain product and could be only from the
offer types defined in accordance with art. 55.

Art. 68. Each delivery day comprises twenty-four (24)
consecutive delivery intervals, 1 (one) hour each, where the
first delivery interval starts at 00:00 on the delivery day.

Art. 69. On the day of transition from summer to winter
time the delivery day comprises twenty-five (25)
consecutive delivery intervals, where the hourly interval
between 02:00 — 03:00 is repeated 2 (twice).

Art. 70. On the day of transition from winter to summer
time the delivery day comprises twenty-three (23)
consecutive delivery intervals, where the hourly interval
between 02:00 — 03:00 is removed.
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Ya. 71. [lpeanoxenus 3a mpopaxba Ha eNeKTpudecKa
CHEeprusl U MPEeUIOKEHHs 3a MOKYIKa Ha eJIEeKTpUYecKa
€Heprus, M3MpallaHd OT TBPrOBCKUTE YYACTHUIM Ha
mazapeH CerMeHr ,,.B pamkute Ha naeHd”, cinenBa JAa
ChIbPIKAT Hali- MAJIKO ciiefHaTa HH(OopManus:

1. TEProOBCKM yYaCTHHK, U3MIpaTHi odeprara;

2. TBPTOBCKO MOPT(OIIHO, KbM KOETO TpsOBa 1a Obme
oTHeceHa odepraTa, B cCiiydaid 4e 1O Hes Obxe
OCBILIECTBEHA CIIETIKA;

3. undopmanus 3a ToBa, Aajau odepraTa € 3a MOKyINKa
WJTH 32 TIPOJaxo0a;

4. Buma Ha odepTara ChIIIACHO 9. 55;

5. IPUJIOKUM JIMMHUT Ha O(epUPaHOTO KOIHYECTBO (B
MW);

6. mpunoxxuM neHoBu mumut (EUR/MWh);
7. CPOK Ha BAIIMIHOCT HA oepTaTa.

Ya. 72. TBBPL
aHT@XUMEHT 3a Mpo/iaxk0a WK MOKYIKa Ha eIeKTPUIecKa

[Ipennoxenusita MpencTaBiIsIBAT
CHCprus Mnpu BBBCKIAHCTO MM Ha Ia3apC€H CErMCHT ,,B
pPaMKHUTE Ha JeHS .

Yn. 73. Bcuwukm odepTH, BBBEACHH B THProBCKaTa
crcTeMa, Ce MapKUpPaT C 4ac Ha MOCTbhIIBAHE.

Y. 74. llocTernmmmte odepTH OT THPTOBCKUTE YUACTHHIIH,
MapKUpaHd OT CHUCTeMaTa, ca BaJIMIHU JO MOMEHTa Ha
TAXHOTO NpPUEMaHE OT JPyr TbPrOBCKM YYacTHUK,
aHyJHpaHEeTO UM WJIM MpOMSHA B MapaMeTpuTe UM, a B
CIy4yail 4e He HACTBHIIU HUTO €THO OT Te3U CHOUTHS — 0
HACTBIIBAHE Ha Kpas Ha BaJMIHOCTTa Ha NPOIAYKTa, 3a
KOHTO c€ OTHAcsT, WM A0 CpPOKa, MOCOYEH B CaMHUTE
odeptu.

Yn. 75. Bceku THProBCKM YYacTHUK € OTIOBOPEH 3a
ChIBP)KaHUETO Ha MoJa/ieHaTa oT Hero odepra, KakTo 1 3a
MIPOMEHUTE, HAIIPaBeHH /10 KpailHUs CPOK 3a MOoJaBaHe Ha
oeprtu 3a crorBeTHHS poaykT B ECT-P/I.

Ya. 76. (1) Benuku nocrenunu B ECT-PI odeptu mie
ObaaT KIIacUpaHH M0 [IeHaTa, IOCOYeHa B TAX.

(2) Koraro nBe odepty ca ¢ enHa U ChIlla TOCOYCHA TIeHa,
Te 11e ObJaT KJIaCHPaHU 10 pejia UM Ha nocThiiBane B ECT-
PJl, xaro odeprara, mocTemMiIa I0-paHO, Ime OBJIC
KJIACUpaHa TbPBa.

Art. 71. The offers for sale of electricity and for purchase
of electricity sent by trading participants on the Intraday
market segment must contain at least the following
information:

1. trading participant that has sent the offer;

2. the trading portfolio, to which the respective offer is
associated in the event there is a transaction under it;

3. information whether the offer is for purchase or for
sale;

4. the offer type, pursuant to art. 55;
5. applicable limit to the quantity offered in (in MW);

6. applicable price limit (EUR / MWh);
7. validity period of the offer.

Art. 72. All the offers represent a firm commitment for sale
or purchase of electricity when they are entered into the
Intraday market segment.

Art. 73. All offers entered into the trading system are
marked with a timestamp.

Art. 74. Offers submitted by trading participants and
registered in the system are valid until they are matched by
another trading participant, their cancellation or change in
their parameters, and if none of the above is the case, until
the end of validity of the product they refer to or within the
term referred to in the offers themselves.

Art. 75. Each trading participant shall be responsible for
the content of the submitted offer as well as for the changes
made until the offer submission deadline for the respective
product in the IDM ETS.

Art. 76. (1) All the offers submitted in the IDM ETS will
be ranked according to the price contained therein.

(2) When there are two offers with the same offered price,
they will be ranked by their registration timestamp in the
IDM ETS, where the first offer will be ranked in the first
place.
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Paznen VII Perucrpupane Ha odepTHTE H OCBIECTBSIBAHE

Section V11 Offers reqgistration and transaction conclusion

Ha caeaku (Matching)

Ya. 77. Odepture TpsOBa ma ObmaT MOAANCHH KBM
oneparopa upe3 ECT-PJI, kaTo caenkuTe ce OChIeCTBIBAT
aBTOMATUYHO B MoMmeHTa, B koiito B ECT-PJI Onme
perucTpupaHa ChOTBETCTBAIlla HacpemHa odepra, Wi B
MOMEHTa Ha HEHHOTO T0J]aBaHe, aKO BeUe € pErUCTpUpaHa
CHOTBETCTBAIIA HACpeIHa odepTa.

Y. 78. Beska npomsiHa wim anynpane Ha opepra B ECT-
P/l me ce orpasu He3abaBHO Cllei PETUCTPHPAHETO €,
OCBEH aKo MO ChOTBeTHaTa odepra Beue He € Ouna
CKJIIOYCHA CJIeNKa JO0 MOMEHTa Ha pPETHCTPHpaHe Ha
MPOMSsIHATA WJIH aHYJIMPAHETO.

Y. 79. B cnyyaii ue ECT-P/] He GpyHKIIMOHMpA UM HE €
JOCTBITHA 332 €IUH WM TOBEYe THPrOBCKM YYaCTHUIIH,
OIepaTopbT MOXKE MO CBOSI MpeleHKa Ja pa3peld Ha
TBPrOBCKM YYaCTHHUK Jla MoJaze, IPOMEHH WM aHyJHpa
odepra. IIpomsHara,
TpsiOBa  na oumanHo
yBEIOMJIEHHE JI0 OTlEpaTopa B CbOTBETCTBUE C Uil 61.

MIOJABAHETO WM aHYJMPAHETO
Obllc NPEIIIeCTBAHO OT
Y. 80. B cirydaii Ha mbJIHO NpeKpaTsABaHE HA ThPrOBUATA
OT CTpaHa Ha Omeparopa WM MO BpEeME Ha IUIAHUPAHO
cnupane Ha ECT-PJI mopanu texnudyecka mpoQuiakTHKa
TBPrOBCKUTE YYaCTHUIM HSMa Jja UMaT BB3MOKHOCT Ja
nojasat oepTy WM Ja CKII0YBAT CACIIKH.

Paszgen VIII IlpeycTaHoBsIBaHE HA THProBHSTA

Y. 81. BHEb — EAJI, Mmoke BbB BCEKH €MH MOMEHT J1a
MPEYCTAaHOBA THPrOBHATA IISUIOCTHO WM CamMo 33

OIIpEJEIICHH IPOLYKTH, AKO YCTAHOBHU:
1. Bp3HUKBaHe Ha TexHu4decku npodiem ¢ ECT-P/I;

2. MPOTHBOpEYHE Ha THPTrOBHATA C W3WCKBAaHUATA Ha

HPUIOKHUMOTO 3aKOHOAATEIICTBO;

3. KOraro TOBa c€ M3MCKBA CHIVIACHO IMPOLEAYpPHUTE 3a

¢ynkunonupane Ha SIDC (Single Intraday Coupling).
Y.
3abJDKUTEITHH 32 BCHUKU ThPTOBCKU YYaCTHHIIH.

82. Mepkute, mnpennpueTd OT ONepaTopa, ca

Yn. 83. Hezasucumo ot mocouenoro B wi. 81 BHEB —
EA]Jl, Mmoxe 1a IpeyCTaHOBU THPTOBHUSTA 32 OINpPEACICHU
THPrOBCKU YYaCTHUIIU IPU HECIIa3BaHE HA TE3W MPaBHJIA.

(Matching)

Art. 77. The offers must be submitted to the operator
through the IDM ETS, where the transactions are
concluded automatically at the same moment in which
there is a counteroffer registered in the IDM ETS that
matches the first one or at the time of its submission if a
corresponding counteroffer has already been registered.

Art. 78. Each offer amendment or cancellation in the IDM
ETS will take immediate effect upon its registration, unless
there is a concluded transaction under the respective offer
by the time the amendment or the cancellation is registered.

Art. 79. In case the IDM ETS is not functioning or is not
accessible for one or more trading participants, the operator
could in its discretion allow the offer submission,
amendment or cancellation by a trading participant. The
amendment, submission or cancellation must be preceded
by an official notification to the operator in accordance with
art. 61.

Art. 80. In case of complete suspension of trading by the
operator or in case of planned technical maintenance of
IDM ETS, trading participants will not be allowed to
submit offers or conclude transactions.

Section V111 Suspension of trading

Art. 81. IBEX EAD may at any time suspend trading with
all or only certain products if it is established that:

1. a technical problem has occurred in the IDM ETS;

2. trading is in conflict with the requirements of
applicable law;

3. where this is required pursuant to the procedures for
operation of SIDC (Single Intraday Coupling).

Art. 82. The measures taken by the operator shall be
compulsory for all trading participants.

Art. 83. Irrespective of the provisions in art. 81, IBEX
EAD may suspend trading for certain trading participants
in case of failure to comply with these rules.
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Paznen IX Anyjupane Ha nojaajaeHa odepra u/MjiM 0Ch-
IIEeCTBEHA C/IeIKa

Yna. 84. (1) Bcesaka odepra, BbBemeHa OT THPIOBCKH
yaactHUK B ECT-PJI, Mmoxxe f1a Obie aHynHpaHa 1Mo Bpeme
Ha eTama Ha TMojAaBaHe Ha oOQepTd OT CHOTBETHHA
THPrOBCKM YYaCTHUK WUJIM OT HETOBO UME.

(2) Cnenka, peanuzupaHa 1o Beue nojaajacHa odepra, HE
MOXe Ja OBbJie aHyJupaHa OT CHOTBETHHS THPrOBCKH
YYaCTHHK.

(3)  Odepra,
00pcoBHs Mazap, KaKTO U CAEJKA, CKIII0YeHa Bb3 OCHOBA Ha

3acTpamanaiia (yHKIIMOHHUPAHETO Ha

Ta3u oepra, MoraT Aa OBAAT aHYJTUpPaHU OT OIEpaTopa,
aKo TOBa € B MHTEPEC Ha CUTYPHOCTTAa U HOPMAITHOTO TPO-
BeXJlaHe Ha O0pcoBaTa ThProBUs WIK KOraTo ChbOTBETHATA
oepTa € B MpOTUBOPEUHE C MpaBmiara no wi. 91, ai. 2 ot
3E, npriio)KUMOTO 3aKOHOJATEICTBO WIIH TE€3H MPABHUIIA.
Y. 85. 3a BCsAKO pelieHre 3a aHyIMpaHe Uil MpoMsHa Ha
Beue mojaneHa odepra mo MpUINHH, TOCOYSHH B Wi 81,
OIepaTopbT H3Mpama OQHUIHMATHO YBEAOMIICHHE [0
CBOTBETHUSI ThProBckH yyacTHUK U KEBP.

Pasznen X Pe3yaratu oT ciejky U rpaduim 3a 10CTaBKa

Section IX Cancellation of an offer submitted and/or a
transaction concluded

Art. 84. (1) Each offer submitted by a trading participant in
IDM ETS may be cancelled during its lifecycle by the
respective trading participant or on their behalf.

(2) A transaction concluded under an already submitted
offer may not be cancelled by the respective trading
participant.

(3) An offer threatening the operation of the power
exchange market as well as a transaction concluded based
on this offer may be cancelled by the operator, if this is in
the interest of security and normal execution of power
exchange trading or the relevant offer violates the rules
under art. 91, par. 2 EA, applicable law or these rules.

Art. 85. For each decision to cancel or modify an offer
already submitted, for the reasons stated in art. 81, the
operator shall send an official notification to the respective
trading participant and EWRC.

Section X Results from transactions and delivery schedules

Ya. 86. PedepenTHuTe mazapHH IIEHH W THPTIYBaHUTE
KOJIMUYECTBa €JIeKTpUYecKa €Heprusl Ha Ma3apeH CerMEeHT
»B PpaMKWUTE€ Ha JEHA‘, NOCTUTHATH B peE3ydATaT oOT
nojaseHuTe odeptd u
myOnuKyBat Ha nHTEepHET crpanunara Ha BHED — EA/I.

Yn. 87. (U3m. — JIB, op. 41 ot 2021 r., B cwia oT

18.05.2021 r.) PedepenTHrTE IEHN W KOJIUYECTBA, KOUTO

CKJIFOYCHHUTEC  CACJIIKH, C€

BHEB — EAJl, mybnukyBa Ha MHTEpHET CTpaHHIIATa CH,
BKITIOYBAT:

1. MuHUManHAaTa OT BCHYKM LEHH Ha CKIIOYCHUTE
C/ETKH 32 BCEKU ThPryBaH YaCOBU MPOAYKT;

2. MakcuMaiHaTta OT BCHYKH IIGHM Ha CKJIIOYCHHUTE
C/ETKH 32 BCEKH ThPTryBaH YaCOBH MPOAYKT;

3. TociemHa perucTpupaHa IieHa (IeHaTta

nocjacaHaTra CKJIHYCHaA C,I[eJ'IKa) 3a BCCKU TbpPryBaH

Ha

4acOBH NPOAYKT;

Art. 86. The reference market prices and traded volumes of
electricity on the Intraday market segment, achieved as a
result of the submitted offers and concluded transactions,
will be published on the website of IBEX EAD.

Art. 87. (Amended -SG 41/2021, effective from
18.05.2021) The reference prices and volumes, which
IBEX EAD publishes on its website, will include:

1. the minimum of all prices of the transactions

concluded for each traded hourly product;

2. the maximum of all prices of the transactions

concluded for each traded hourly product;

3. the latest registered price (the price of the latest
concluded transaction) for each traded hourly product;
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4, CPCAHOMNPCTCITICHA I€HAa Ha CKJIIFOUCHUTE CACIIKU 3a
BCCKHU ThpPTryBaH 4aCOBU IIPOAYKT;

5. TepryBaH obem B MWh 3a Bceku ThpryBaH 4acOBU
MIPOAYKT.
Y. 88. Llenute ce myOimKyBaT B €Bpo 1 B JieBoBe 3a MWh,
a M3TBPryBaHOTO KOJUYECTBO €JICKTPHUECKA EHEPIrus — B
MWh, 3a Bcekm oOTHeNneH NPOIYKT W WMHTEpPBAI Ha
JOCTaBKa.

Yn. 89. Bcekn THProBCKM YYacTHHK MOXKE Ja TIOIYYH
uHpOpPMaLUs 32 HU3THPTYBaHWUTE OT HEro KOJIUYECcTBa
eIeKTpUYecKa EHeprusl 3a MOKyNKa W/WIH Tpomaxda u
cboTBeTHUTE UM 1ieHu upe3 ECT-P/I.

Ya. 90. Peanusupanute CACIKH Ha Ma3apeH CErMEHT ,,B
paMKHUTE Ha ACHS € pEruCTpHUparT KaTo rpaduim 3a o0MeH
B CHOTBETCTBHE C MpaBmwiata no 4i. 91, an. 2 ot 3E u
WHcTpykumsitTa 3a W3BECTABAHE M BaIWAUpaHE Ha
TBPTOBCKM M TPOU3BOJCTBEHHM TpaduIM B paMKHTE Ha
NeHsl, MyOJIMKyBaHa Ha MHTEepHET cTpaHunara Ha ECO —

EAJL

FrNasanerTa

NMPABWJ1A 3A TbPIroBusa HA NA3APEH
CErMEHT ,,AEH HANPEQ™

Paznen I EjekTpoHHa cucTteMa 3a ThbpProBusi

Ya. 91. TeproBusitTa Ha na3apeH CErMEHT ,,/leH Hanpen* ce
OCBILECTBSIBA YPE3 €JICKTPOHHA CHCTEMA 33 THPIOBUS — IEH
Hampen, HapuyaHa no-HaraTbk ECT-JIH.

Yna. 92. (Jon. — JAB, op. 41 ot 2021 r., B cujaa ot
18.05.2021 r.) 3a ydacTHeTO Ha Ma3zapeH CErMEHT ,,/leH
Hampea™“ BCEKM TBPrOBCKM YYaCTHHK HMa OCHOBHO
nopTONNO W JOMBIHUTETHH MOPTQONHA, KATO BCIKO
JOITBJIHUTEIHO OPT(OIIHNO Ce Ch3/1aBa Clie/l U3NpaliaHe OT
CTpaHa Ha TBPrOBCKUTE YYACTHUIM Ha 3asBICHUE IO
oOpasen,, NyOJMKyBaH Ha WHTEPHET CTpaHHLATa Ha

oreparopa .

Ya. 93. ECT-IH na na3zapHus cermeHrT ,,Jlen Hanpen“ e ¢
OTPaHUYCH U HEMIPEXBBPIISIEM TOCTHII.

Paznen II J/IHu Ha THProBUs, NHTEPBAJ U €TAIH HA
ThProBus

4. the weighted average price of the transactions
concluded for each traded hourly product;

5. traded volume in MWh for each traded hourly
product.

Art. 88. The prices are published in EUR and in BGN
/MWHh, while the traded volume of electricity is in MWh
for each specific product and delivery interval.

Art. 89. Each trading participant can obtain information
about its own traded volumes for purchase and/or sale and
their respective prices through the IDM ETS.

Art. 90. Transactions concluded on the Intraday market
segment are registered as schedules for exchange in
accordance with the rules under art. 91, par. 2 EA and the
User guide of the Intraday scheduling and validation
system of trade and production schedules, published on the
website of ESO EAD.

Chapter five

DAY-AHEAD MARKET SEGMENT TRADING
RULES

Section | Electronic Trading System

Art. 91. Trading on the Day-ahead market segment is
conducted through a day-ahead electronic trading system,
hereinafter referred to as DAM ETS.

Art. 92. (Supplemented- SG 41/2021, effective from
18.05.2021) For participation in the Day-ahead market
segment, each trading participant has a basic portfolio and
additional portfolios, where each additional portfolio shall
be set up after an application as per template published on
the website of the operator has been sent by the trading
participants.

Art. 93. The DAM ETS of the Day-ahead market segment
has limited and non-transferrable access.

Section Il Trading days, interval and stages of trading
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Y. 94. [lauTte Ha THPTOBHS B CHOTBETCTBUE C HACTOSIIIHS
JOKYMEHT ca BCeKM AEH OT ceammuiara, 365/366 mou B
ro/IMHATA.

Ya. 95. [lepuonsbT Ha TMogaBaHe Ha OPEPTH € TMEPUOTBT,
npe3 KOHWTo odepTH 3a MOKyNKa M Mmpoaaxba morar jaa
OBJIaT TIOZ]aBaHU B €JICKTPOHHATA CHCTEMA 33 THPTOBHS 10
TIPUKITIOYBAaHE Ha OOpcoBaTa cecus B IeHs Ha ThproBus (D-
1).

Y. 96. CpokoBeTe 3a rmojiaBaHe Ha OepTH ca:

1. (U3m. — [IB, 6p. 41 o1 2021 1., B cua ot 18.05.2021
r.) Ha4yaJeH CpPOK 3a MojaBaHe Ha o(depTH: IO IBa
Mecella Ipenu JIeHS Ha JO0CTaBKa; M0 MpeleHKa Ha
oreparopa CHOTBETHHTE OOpPCOBH CECHM MoOraT Ja
ObJIaT OTBOPEHHU ITO-PaHO MIIH TO-KBCHO OT 00SBEHOTO;

2. KpaeH CpOK 3a MojaBaHe Ha OPepTH: THPTOBCKUTE
YYaCTHHUIIM MOTAT Ja IOJaBaT O(epTH, 1a MPOMEHST
WM J1a U3TPHUBAT Beue nojaaeHu opeptu a0 12,00 u. B
nens Ha Thprosus (D-1).

Yn. 97. CpoxoBere 3a ompeaensHe W OOgBsBaHE Ha
pe3yaTrature oT OOpCOBUTE CECHHM Ca B CHOTBETCTBUE C
obmonpuerute npaeuia Ha obenuHenneTo SDAC (Single
Day Ahead Coupling).

Ya. 98. BHED — EA/JI, Mmoxe 1a HanpaBU NPOMEHU B JACHS
Ha THPTOBHUS, B NIEPHOJAa HA THPTOBUS WM B €TAlUTE Ha
THPTOBUS B OTIPE/ICTICHH CIIydau, aKo TOBa € B MHTEpeC Ha
M3BBPIIBaHE Ha OE3MPEIATCTBEHA ThPTOBHS WM 33 OCUTY-
psIBaHE HA HOPMAJTHU Ta3apHU yCIIOBUSA, KATO BB BCUYKHU
Cly4an TPOMEHHTE TpsAOBa Ja ca B CHOTBETCTBUE C
MpUETHTE MPpaBUIIa U polenypH Ha ooenqunennero SDAC.
Beuuky nipoMeHu ce 00sIBSIBAT €IHOBPEMEHHO HA BCHUUYKHU
THPTrOBCKU YYACTHHIIM Upe3 UMEWI W/WIIK Ype3 OOsBIBaHE
Ha UHTEPHET CTpaHUIaTa Ha omeparopa.

Paznen III TobpryBanu npoayKTH

Ya. 99. (Jon. — JIB, op. 41 ot 2021 r., B cujaa orT
18.05.2021 r.) TwpryBaHuTe mPOAYKTH Ha Ta3apeH
CerMeHT ,,JIeH Hampea U TeXHUTE MapameTpu, KaKTO U
KPUTEPUUTE 3a TIXHOTO aKTHBHpAHE W CHIIOCTaBSHE, Ca
nepuHUpaHu B Ha

Wuctpykuus  ,,Cneundukanus

THPTyBaHHUTE IPOTYKTH .

Art. 94. Trading days in accordance with this document are
every day of the week, 365/366 days in a year.

Art. 95. Offer submission period is the period in which
purchase and sale offers may be submitted in the electronic
trading system until closure of the power exchange session
in the trading day (D-1).

Art. 96. The terms for submission of offers are:

1. (Amended- SG 41/2021, effective from 18.05.2021)
initial term for bids and ask submission: within two
months before the delivery day; at the discretion of the
operator the respective power exchange sessions may be
opened earlier or later than announced;

2. deadline for submission of offers: trading participants
may submit offers, change or delete already submitted
offers until 12:00 on the trading day (D-1).

Art. 97. The terms for setting and announcing the results of
the power exchange sessions are in compliance with the
generally adopted rules of the SDAC coupling (Single Day
Ahead Coupling).

Art. 98. IBEX EAD can make amendments in the trading
day, the trading period or in the trading stages in particular
cases if this is in the interest of conducting unhindered
trading or to secure normal market conditions, as in all
cases the changes must be in accordance with the rules and
procedures of the SDAC coupling. All changes are to be
announced to all trading participants simultaneously via e-
mail and/or via publication on the website of the operator.

Section 111 Products traded

Art. 99. (Supplemented- SG 41/2021, effective from
18.05.2021) The products traded on the Day-ahead market
segment and their parameters as well as the criteria for their
activation and matching are defined in Instruction Products
Traded Specification.

Hsmenenu u oonvinenu, ,, [vpocasen ecmuux” 6p.4 ¢ cuna om 15.01.2021 2., 6p. 41 6 cuna om 18.5.2021 2.
Amended and supplemented, State Gazette 4 effective from 15.01.2021, State Gazette 41 effective from 18.5.2021

cmpanuya/page 22 /82



Hpaeuﬂa 3a pa60ma HA OpearHu3upaH 60}76‘06 nasap Ha eieKkmpuldecKa enepeust

Power Exchange Operational Rules

Paznea IV 3anbiskenusi, NopojieHu 0T nojiaBaHe Ha odepTa

Section 1V Obligations derived from submission of offers by

OT THBProBCKHM YYAaCTHHUK

Ya. 100. Odeprute, moaaaeHu OT THPrOBCKH YYACTHUK
ype3 ECT-/IH, ce cunTat 3a 00BBP3BAILM U CE CHXpaHIBAT
B Hes. Madopmanms, renepupana ot ECT-JIH BB3 ocHOBa
Ha ToAageHuTe O(epTH OT THPrOBCKUTE YYACTHHIIH, CE
cuhTa 3a OOBBp3BAIlAa 10 OTHOIICHHE HA CHOTBETHHS
TBHPTOBCKU YYaCTHHK, Ol opepTara.

Y. 101. Coenkute, CKIIOYCHH HA Ma3apeH CETMEHT ,,JleH

Hampen', TpeACTaBiIsgBaT TBBPJ  aHT@KUMEHT Ha

CbOTBCTHUA TBHProBCKM Y4YAaCTHUK 3a JOCTaBKa Ha

eIeKTpUYeCKa €eHeprus — B clOy4yall Ha TpueTo
MPEIUIOKEHHE 32 TPoAax0a, K 3aIbJDKEHHUE 3a IPHEMaHe
Ha JIOCTaBKa Ha eJeKTpHUYecKa eHeprus — B clydail Ha

MPUETO IPEATI0KEHHUE 32 OKYIIKA.

Ya. 102. (M3m. — B, 0p. 41 ot 2021 r., B cWwia or
18.05.2021 r.)Bcsika cnenka Ha mas3apeH CErMEHT ,,JleH
Hampen ' e 00Bbp3aHa KbM €/IMH JIeH 3a JOCTaBKa, €AMH WU
HSIKOJIKO MHTEpBaja Ha JOCTaBKa M €Ha IMa3apHa 30Ha.

Yn. 103. (Jon. — B, 6p. 41 ot 2021 r., B cwia oT
18.05.2021
3aIbIDKEHUE J1a B3eMe HEOOXOAMMHTE MEPKH Cpelry

r.) Bceku TBProBckM Y4YaCTHMK HMa
HCIIO3BOJICH MJIM BBHIICH JOCTHII JO HETOBHA coQ)Tyep u
xapayep 3a noctsn 1o ECT-JIH u pecniekTuBHO J1a ona3Ba

napoJiuTe u kogosere cu 3a goctwi g0 ECT-JIH.

Y. 104. [lpu TexHUYecKH NpoOIeMH, BH3HUKHAIH IO
BpeMe Ha OCBIICCTBSIBAHE HA OQepUpaHEeTO W/HiH
CKJIIOYBAaHETO HA CHENKWUTE, OTTOBOPHUKBT 32 THProBHUS
cnena na ce cBbpxe ¢ BHEB — EAJl, kato ce
unaeHTudUIMpa ¢ onpeaesicHa HHPpopMalys, OUCKaHa OT
oreparopa.

Ya. 105. (1) (M3m. — OB, 6p. 41 ot 2021 r., B cHjIa oT
18.05.2021 r.) Ako mnopagd TEXHHYECKH MpodiIeMu
THPrOBCKM YYaCTHHK € B HEBB3MOXKHOCT Jia TOJaJe
otepra, TO OTTOBOPHUKBT 32 THPrOBHS MMa MPABOTO Ja
m3npaty  odeprara 0  omepaTopa  upe3
support@ibex.bg, karo usnon3sa madion Excel gopmar,

UMENIT

koiito € gocrened B ECT-JIH wim obukHosena Excel
Ta0JIMIIA, ¥ YBEIOMH MPEABAPUTEIIHO OIIEpaTopa 3a TOBa Ha
MMOCOYCHHUTE TeJePOHU 32 BPB3Ka.

a trading participant

Art. 100. The bids and asks submitted by a trading
participant through DAM ETS shall be deemed binding and
shall be stored in it. Information generated by DAM ETS
on the basis of the bids and asks submitted by trading
participants shall be deemed binding regarding the
respective trading participant that has submitted the bids
and asks.

Art. 101. Transactions concluded on the Day-ahead market
segment are a firm commitment of the respective trading
participant for supply of electricity in case of an accepted
sale offer or an obligation to accept the delivery of
electricity in case of an accepted purchase bid.

Art. 102. (Amended- SG 41/2021, effective from
21.05.2021) Each transaction on the Day-ahead market
segment shall be bound to one delivery day, one or several
delivery intervals and one market area.

Art. 103. (Supplemented- SG 41/2021, effective from
18.05.2021) Each trading participant shall be obliged to
take the necessary measures against unauthorized or
external access to their software and hardware for access to
DAM ETS and respectively to protect their passwords and
codes for access to DAM ETS.

Art. 104. In case of technical difficulties arising in the
course of submission of offers and/or conclusion of
transactions, the person responsible for trading shall
contact IBEX EAD and identify themselves by providing
certain information requested by the operator.

Art. 105. (1) (Amended -SG 41/2021, effective from
18.05.2021) If because of technical difficulties a trading
participant is not able to submit an offer, then the person
responsible for trading shall have the right to send the offer
to the operator at support@ibex.bg using an Excel template
which is accessible in DAM ETS or a standard Excel table
and notify in advance the operator for this at the contact
phone numbers.
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(2) OmepatopsT cirykebHO BbBekIa odepraTa OT UMETO
Ha THPTOBCKHS YYAaCTHHK, KaTO CH 3ala3Ba NPaBOTO Ha
OTKa3 10 TEXHUYECKH WM OPraHU3allMOHHU HPUYMHH,
KaKTO M B CIIy4ail 4e aBTeHTU(HUKAIMATA HA OTTOBOPHUKA
3a THPTOBHS CE€ OKa)Ke HEBB3MOXKHA.

(3) Odeprara TpabBa ga ObAE MONMy4eHA OT OIlEparopa
Hal-KbCHO 15 (NMeTHajeceT) MUHYTH TIPS KPaHUS CPOK
3a TIoJjaBaHe Ha o(hepTH 3a ChOTBETHATA OOPCOBA CECHSI.

(4) Axo TBProBCKM y4YaCTHHK wH3mpatd odepra upes
CIIy’)KHTEJ, KOWTO HE € OIpPENEeIeH Karo OTTOBOPHHK 3a
THPTrOBUS, OTIEPATOPHT HE MOJ[aBa U3NpaTeHaTa odepra.

Y. 106. Odepra, mogageHa o ciuy)e0eH BT, Ce CUUTA 32

perucTpupaHa €AMHCTBEHO KOraTo  OIEpaTopbT €
noTBepaAua BbBexaaHeTo € B ECT-IIH mo wumeitn Ha
CBHOTBETHHSI OTTOBOPHUK 3a THPrOBHsl, Upe3 U3NpAIlaHe Ha
cHuMKa Ha ekpaHa oT ECT-IH wnm mo npyr nmoaxopsi
Ha4MH, ChAbPoKall] U3MPATEHUTE MPeI0OKEHNS 3a TOKYTIKa

W/WH TIpoJaxoa.

Ya. 107. IlogaBanero Ha ciryxeOHa odepra OT cTpaHa Ha
oreparopa Io 3asBKa Ha THPIOBCKM YYAaCTHHK MOpaXkaa
3aABbJDKCHUA 3a TBPIOBCKUA YYACTHUK, HWIACHTUYHH C
monaBaHeto Ha odepra or ydactHuka B ECT-/IH, ot
MOMEHTa Ha PETHCTPUPAHETO € HE3aBHCUMO OT MOMEHTa
Ha MOTBBPKACHUE.

Yn. 108. THproBCKUAT YYaCTHUK HMMa 3abJDKEHUE A
OCHTYpH HEOOXOAMMHTE MEPKH Cpelly HempaBOMEpPHO
u3Mpaiane Ha nHpOopMaIys 10 oneparopa.

Yn. 109. TeproBckusaT y4acTHHK, CKIIOUMI CHIEJKa Ha

3’HeH

CbOTBCTHUAT OTIrOBOPHUK

Ma3apeH CEerMeHT Hampen', TapaHTHpa, de
3a TBProBUS OCTaBa Ha
pasmosnoxenue B cpok oT 30 (TpumeceT) MHUHYTH CIEI
00sIBABAaHETO Ha pe3yNTaTHTEe OT CHOTBETHATa OOpCcOBa

cecus.

Pasnen V_IIpenio:keHust 3a NOKYNKA W IPOAAK0a

Y. 110. TeproBckuTe yY4acTHUIIM HA IMa3apeH CETMEHT
»Jl€H Hampea“ u3mpamiar MpeajoXeHus 3a mpoaaxba u
TIpEIIOKEeHMS 3a MOKYIKa 3a JeHs Ha goctaBka (D) mo

(2) The operator will ex officio register the offer on behalf
of the trading participant reserving the right for refusal due
to technical or organizational reasons as well as where the
authentication of the person responsible for trading proves
impossible.

(3) The offer must be received by the operator not later than
fifteen 15 (fifteen) minutes before the deadline for
submission of offers for the respective power exchange
session.

(4) If a trading participant sends an offer through an
employee who has not been nominated as a person
responsible for trading, the operator shall not submit the
offer sent.

Art. 106. An offer submitted ex officio shall be deemed
registered only when the operator has confirmed its
registration in DAM ETS via e-mail to the relevant person
responsible for trading, by sending a display screenshot
from the DAM ETS or in another relevant manner which
contains the submitted offers for purchase and/or sale.

Art. 107. Submission of an ex officio offer by the operator
upon the request of a trading participant shall generate
obligations for the trading participant identical to
submission of an offer by the participant in DAM ETS as
of the time of its registration and irrespective of the time of
confirmation.

Art. 108. The trading participant shall have the obligation
to procure the necessary measures against unauthorized
sending of information to the operator.

Art. 109. The trading participant that has concluded a
transaction on the Day-ahead market segment shall
guarantee that the respective person responsible for trading
remains available within 30 (thirty) minutes following
announcement of the results of the respective power
exchange session.

Section V Offers for purchase and sale

Art. 110. Trading participants on Day-ahead market
segment shall send offers for purchase and offers for sale
for the delivery day (D) within the deadline for submission
of offers in accordance with art. 96., item 2.
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KpalHHUS CPOK 3a MojaBaHe Ha O()epPTH B CHOTBETCTBHUE C
4. 96, T. 2.

Ya. 111. Bceku neH Ha 10CTaBKa c€ ChCTOH OT ABAJECET U
geTupu (24) mociaemoBaTeTHH WHTEpBaja Ha JOCTaBKa,
BCEKH OT €JIMH 4Yac, KaTo IMbPBUT UHTEPBAI HA JIOCTaBKa
3arouBa ot 00,00 4. B IeHs HaA JOCTaBKaTa.

Ya. 112. Ilpu npeMrHaBaHE OT JIATHO KbM 3UMHO YacOBO
BpeMe ICHST Ha JIOCTaBKa C€ ChCTOM OT JBAJIECET M TeT
(25) mocnemoBaTeNHM WHTEpBaja Ha JOCTaBKa, KaTo
gacoBusaT uHTepBai Mexay 02,00 — 03,00 4. ce moBTaps 2
(nBa) MbTH.

Y. 113. [Ipu npeMrHaBaHe OT 3UMHO KBM JIATHO 4acOBO
BpEeMe JICHAT Ha JIOCTaBKa C€ ChCTOU OT JBAJIECET M TPH
(23) mocnemoBaTemHHM WHTEpBaja Ha JOCTaBKa, KaTo
yacoBuAT HHTEpBa Mexxy 02,00 — 03,00 4. ce mpemaxsa.

Y. 114. [IpennoxeHusTa 3a nmpojaxoda Ha eJICKTpUYECKa
SHEeprusl W MpeIIoKEeHHUITa 3a TTOKYIIKa Ha eIeKTPUIecKa
EHeprus, W3MpallaHd OT TBHPTOBCKUTE YYACTHUIM Ha
ra3apeH CerMeHT ,,JIeH Hampen™, cieaBa 1a OTroBapsaT Ha
CIIETHUTE yCIIOBHUSI:

1. Bcsko TpeIOKeHHWE MOXKe da chabppxka jgo 200
(mBecTa) NBOWKHM IICHA-KOJWYECTBO, BKIIOUHUTEITHO

JIBOMKHTE ¢ Ha-BUCOKAaTa M Hali- HUCKaTa 1ICHa,

2. BCsIKa JIBOMKA IIEHA-KOJIMYECTBO OT MPEIOKEHUETO
3a TMOKynka neduHuUpa MaKCHMalHaTa I[eHa, KOSTO
THPrOBCKUAT YYaCTHMK OM IUTaTHJI 32 OIPEICIICHO
KOJIMYECTBO EIEKTPUICCKa CHEPTHS;

3. BcsAKa TBOMKA I[EHA-KOJIMYECTBO OT MPEIIOKEHUETO
3a mpoaax6a nerHUpa MHHUMATHATA II€HA, HA KOSTO
THPTOBCKUST YYaCTHUK O Tpojan  OIpeaesieHo

KOJMYECTBO CIICKTPHUYCCKA CHEPT U,

4. THPrOBCKH YYaCTHHK MOXKE Ja M3IpaTH caMoO €IHO
MpeJIOKEeHNEe 3a TIOKYIKa /MU Mpojaxk0a 3a BCEKH
WHTEpBaJI Ha IOCTABKa 3a JajeHaTa ma3apHa 30Ha;

5. IPEeIIOKEHUSTA TIPEICTABIISABAT TBHP aHTAKUMEHT
3a IOCTaBKa WM MPUEMAaHE Ha €JIEKTPUUYECKA CHEPrus
IIpU peaju3upaHeTo UM Ha Ta3apeH CerMeHT ,,JleH
Hampen™.
Yn. 115. Odeprure,
yuacTHulM, ciensa aa nocteiar B ECT-JIH npenu

MOJAaICHH OT THPTOBCKUTE

Art. 111. Each delivery day comprises twenty-four (24)
consecutive delivery intervals, one hour each, where the
first delivery interval starts at 00:00 on the delivery day.

Art. 112. On the day of transition from summer to winter
time the delivery day comprises twenty-five (25)
consecutive delivery intervals, where the hourly interval
between 02:00 — 03:00 is repeated 2 (twice).

Art. 113. On the day of transition from winter to summer
time the delivery day comprises twenty-three (23)
consecutive delivery intervals, where the hourly interval
between 02:00 — 03:00 is removed.

Art. 114. The offers for sale of electricity and for purchase
of electricity sent by trading participants on the Day-ahead
market segment must comply with the following
conditions:

1. each offer may contain up to two hundred (200) price-
guantity pairs, including the highest and lowest price
pairs;

2. each price-quantity pair of the purchase bid defines
the maximum price which the trading participant would
pay for a certain quantity of electricity;

3. each price-quantity pair of the sale offer defines the
minimum price at which the trading participant would
sell a certain quantity of electricity;

4. a trading participant may send only one sale and/or
purchase offer for each delivery interval for the
particular market area;

5. offers are a firm commitment for delivery or taking
delivery of electricity in their execution on the Day-
ahead market segment.

Art. 115. Offers submitted by trading participants are to
enter the DAM ETS before the offer submission deadline
in accordance with art. 96, item 2.
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KpalHHUS CPOK 3a MojaBaHe Ha O()epPTH B CHOTBETCTBHUE C
4. 96, T. 2.

Ya. 116. Bceuuku odeptn, BpBenenn B ECT- [IH, ce
MapKHparT C 4ac Ha MOCThIIBAHE.

Yn. 117.
YYaCTHHUIM MOTaT aa ObJaT MPOMEHSHU WM OTMEHSHH JI0

[locrenunure odepTH OT THPrOBCKUTE
KpaiHus CpoK 3a mojaBaHe Ha oepTu B CHOTBETCTBUE C
1. 96, T. 2. IlpoMeHnTe, HAMPaBEeHH OT THPIOBCKUTE
ydgacTHUIM, ce oTpazaBar B ECT-IH, xato camo
MOCJETHOTO MOCTBINIO MPEAJIOKECHUE € BAIUIHO U UMa

00BBHP3BAIIIO ICHCTBUE 32 ThPTOBCKHUS YYaCTHUK.

Y. 118. Bceku THProBCKM yYacTHHK € OTTOBOPEH 3a
ChIBPAKAHUETO Ha N0JJaJIeHaTa OT Hero odepra, KakTo U 3a
MIPOMEHUTE, HAIIPABEHH 10 KPalHHS CPOK 3a MOAaBaHe Ha
oepru B ECT-/IH.

Paszgen VI d@opmart Ha npeIoKeHUATA 32 MOKYIKA U
npojaa:xoa

Ya. 119. Besko npeanoxenue TpsOBa Ja ChIbpkKa Haid-
MaJIKO JBE€ JBOWKU II€HA-KOJMYECTBO, BKIJIIOYBAILIM HaM-
BHCOKATa W  Hal-HUCKaTa

IeHa, JcGUHHpaHU B

HMHCTPYKUUSATA 10 wi. 99.

Ya. 120. BHEB EAJl, mMoxe aa mpoMeHs LEHOBHA
IMaIa3oH, ONpelesieH B HMHCTPYyKUusATa mo wi. 99, c
MIpeIM3BECTHE OT MUHUMYM 4 (YE€THPH) THU.

Yn. 121.
KOJIMYECTBaTa 32 YacOBUTE MPOIYKTH OT THPrOBCKUTE

IIpyu BBBEXJAHE Ha CTOMHOCTHTE Ha
YYaCTHULM cJelBa Ja CE€ clla3Ba HM3HCKBAHETO, Y€ IPHU
o(hepTa 3a MOKYIKa 5KEJIAHOTO KOJIMIECTBO CE BHBEKA ChC
3HaK IUTIOC (+), a mpu odepTa 3a MpoAakda NpeIokeHOTo

KOJIMYECTBO CE BbBEX/IAa ChC 3HAK MUHYC (-).

Ya. 122. ECT-JH
HpeIoKEHMs 3a MOKYTKa U IPo/1ak0a B €BPO U B JIEBOBE.

JIONyCKa  BBBEKIAHETO  HA
[lpm perucrpanmsaTa Ha Ta3apHUS CETMEHT BCEKH
TBPTOBCKM YYacTHHK II0COYBa BajyTara, B KOATO WIE
odepupa. BriocnescTBie BCEKH THProBCKH YYaCTHHK MMa
MpaBo Jia MPOMEHs BallyTaTa Ha odepupane, Kato 3a 1eiTa
clie/(Ba Jla M3MPATH 3asBJIEHHE 0 ONepaTopa He MO-KbCHO
oT 3 (Tpu) pa®OTHM IHH TpEAM JACHS, B KOWTO Kejae

mpoMsiHaTa fia Ob/ie OTpa3eHa.

Yn. 123. (M3m. — IB, 0p. 41 ot 2021 r., B cwia or
18.05.2021 r.) Odepra, nogajieHa OT ThPrOBCKH YYaCTHUK

Art. 116. All offers entered into the DAM ETS are marked
with a timestamp.

Art. 117. Offers submitted by trading participants may be
altered or cancelled until the offer submission deadline in
accordance with art. 96, item 2. Changes made by trading
participants are registered in DAM ETS, where only the
latest submitted offer shall be valid and has a binding effect
upon the trading participant.

Art. 118. Each trading participant shall be responsible for
the content of the submitted offer as well as for the changes
made until the offer submission deadline in DAM ETS.

Section VI Purchase and sale offers format

Art. 119. Each offer must contain at least two price-
guantity pairs including the highest and lowest price
defined in the instruction under art. 99.

Art. 120. IBEX EAD may change the price range set in the
instruction under art. 99 with at least 4 (four) days
notification.

Art. 121. In entering the values of quantities for hourly
products by trading participants, the requirement should be
met that in case of a purchase bid, the quantity requested is
entered with (+) whereas in a sale offer the quantity offered
is entered with (-).

Art. 122. The DAM ETS allows entering sale and purchase
offers in EUR and BGN. Each trading participant specifies
the bidding currency during its registration process on the
market segment. Subsequently each trading participant
shall be entitled to change the bidding currency by sending
an application to the operator not later than 3 (three)
working days before the day on which it wishes the change
to be reflected.

Art. 123. (Amended- SG 41/2021, effective from
18.05.2021) An offer submitted by a trading participant in
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B ECT-JIH B neBoBe, chabpka nenun B8 BGN/MWh no 2
(mBa) 3HAKa ciem meceTHYHATa 3ameTas M KOJIMYECTBA B
MW 1o 1 (enuH) 3HaK ciiej] leCeTHYHATA 3areTasl.

Ya. 124. (U3m. — B, 6p. 41 ot 2021 r., B cuia oT
18.05.2021 r.) Odepra, monaaeHa oT THPTOBCKH yYACTHUK
B ECT-/IH B eBpo, chabpxka neau B EUR/MWh 1o 2 (nBa)
3HaKa clie]] JeceTUYHaTa 3amneras u konudecrsa B MW 1o
1 (enuH) 3HaK clel AeceTUYHATA 3aIeTas.

Y. 125. Tlpu BpBeX/1aHE HA IBOMKUTE 1I€HA-KOJIUYECTBO
B IIPEUIOKECHHATA 34 MOKYIKA OT THPTOBCKUS YYaCTHHUK
cle/iBa CbOTBETHUTE LIEHU Jia Ca MIOJPEIECHU BbB Bb3X O]
pen, a KoIM4ecTBaTa — B HU3XOAAI pef.

Y. 126. IIpu BeBEeXXIaHE HA ABOMKUTE I[€HA- KOJIMYECTBO
B TIPEUIOKEHUSATA 32 TIPOAAKOA OT THPTOBCKUS YIACTHUK
cJe/Ba ChOTBETHUTE IIEHH M KOJIMYECTBA 3a JIOCTAaBKa J1a ca
MOJIPEICHU BB BB3XO/IAII PE.

Paznes VII IlpoBepka HAa NpeI0KEHUATA 32 MOKYNKA U
npojaa:xkoa

Y. 127. Cnen noctenBane Ha npeanoxenue B ECT-IH ce
CTapTuUpa TMpoLEChT Ha
W3BbpmBar ce

npoBepkaTa Ha JaHHUTE.
CIICAHUTE

BBbBEICHUTE CTOMHOCTH:

OCHOBHH NPOBEPKH Ha

1. mpoBepka 3a CHOTBETCTBHE C IApaMeTpPHUTE Ha
OopcoBata cecus ChIIIaCHO MHCTPYKIUATA 110 Wi, 99;

2. TIpOBEpKa 32 MOHOTOHHOCT — CHCTE€Mara IpOBepsiBa
Jand  IIOCOYEHHTE JBONKM II€HA-KOJMYECTBO ca
Mpe/ICTaBEHN Taka, 4Ye IIEHUTE Jla ca TOAPEICHU BHB
BB3XOJISII pel, a KOJTUIECTBaTa — B CHOTBETCTBHE C UIL.

125 n 126;

3. npoBepka 3a hopmMaTa Ha CTOMHOCTUTE, YUaCTBAIIX B
JIBOMKHUTE II€HA-KOJINYECTBO, KOUTO CJIEABA Ja ObJaT B
CHOTBETCTBUE C ITocoueHnTe B wi. 123 u 124.

Paznen VIII IlpeycraHoBsiBaHe HA THProOBUATA

Y. 128. BHEB — EAJI, Moxe BbB BCEKHM €IUH MOMCHT Ja
MIPEYCTAaHOBU THPTOBUSATA, AKO YCTAHOBH, Y€:

1. e Bp3HUKHAN TexHUUecKkHu npodnem ¢ ECT-/IH;

DAM ETS in BGN contains prices in BGN/MWh, up to 2
(two) decimal points and quantities in MW, up to 1 (one)
decimal point.

Art. 124, (Amended- SG 41/2021, effective from
18.05.2021) An offer submitted by a trading participant in
DAM ETS in EUR contains prices in EUR/MWh, up to 2
(two) decimal points and quantities in MW, up to 1 (one)
decimal point.

Art. 125. When trading participants register price-quantity
pairs in purchase bids, the respective prices have to be
ranged in ascending order and the quantities have to be in
descending order.

Art. 126. When trading participants register price-quantity
pairs in sale offers, the respective prices and quantities for
delivery have to be ranged in ascending order.

Section V11 Purchase and sale offers verification

Art. 127. After an offer has been entered into DAM ETS,
the process of data verification starts. The following main
verifications of the values entered are performed:

1. verification for compliance with the power exchange
session parameters in accordance with the instruction
under art. 99.

2. monotony verification - the system verifies whether
the indicated price-quantity pairs are presented in such
a way that prices are arranged in ascending order and
quantities — in compliance with art. 125 and 126;

3. verification of the number format in the price-
guantity pairs which are to correspond to those in art.
123 and 124.

Section V111 Suspension of trading

Art. 128. IBEX EAD may at any time suspend trading if it
is established that:

1. a technical problem has occurred in DAM ETS;
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2. THProBusiTa € B NPOTUBOPCUUC C U3HMCKBAHUATA HaA
IIPUIOKMUMOTO 3aKOHOJATEIICTBO,

3. zameiictBana e m3BbHpeaHa PCR mpormemypa ot
KoopauHaTtopa Ha Euphemia anropurbma.
Yna. 129. Mepkute, NpeAnpueTd OT oIeparopa, ca
33JIBJDKUTEITHU 32 BCHUKU THPTOBCKU YYACTHHIIH.

Ya. 130. HezaBucumo ot mocouenoto B uil. 128 BHEDB —
EAJI, Moxxe na mpeycTaHOBU ThPrOBUATA 33 ONPEACICHH
THPTOBCKH YYACTHHIIU MPH HECTIa3BaHE HA TE3W TMpaBHIIA.

Pasznen IX Anyiaupane Ha odepra

Ya. 131. (1) Besika odepra, BbBeeHa OT ThPrOBCKH
yuactauk B ECT-/IH, moxe na Ob1e aHynupana mo Bpeme
Ha erama Ha TNoJaBaHe Ha OQEepTH OT CHOTBETHHA
TBPIrOBCKM YYacTHUK MM OT HEroBO HUME IIpH
HEBB3MOXXKHOCT OT CTpaHa Ha CbOTBETHHS THPTOBCKH

YYACTHUK.

(2) Cnenka, peanuzupaHa 1o Bede mojaajacHa odepra, He
MOXe Ja ObJe aHyJlupaHa OT CBhOTBETHHS THPrOBCKH
YYACTHHK.

(3) (M3m. — OB, op. 41 ot 2021 r., B cuita ot 18.05.2021
r.) Odepra,
OopcoBust mMasap, MoKe Ja ObJie aHyJIMpaHa OT oreparopa

3acTpamagpaiia (yHKIMOHUPAHETO Ha

JI0 TIOCOYEHUS B 4. 96 KpaeH CPOK, aKo TOBA € B UHTEPEC
Ha CUTYPHOCTTa ¥ HOPMAaJHOTO MPOBEXIaHe Ha OopcoBaTa
TBPrOBUS WJIM KOrato ChOTBeTHata odepra e B
mpoTuBopeune ¢ mpaswiata mo 4i. 91, am. 2 or 3E,

MNPUIOKUMOTO 3aKOHOAATCIICTBO WJIM TC3U ITpaBUJIA.

Y. 132. OdepTa Ha THProBCKH YUaCTHHK MOKE Ja ObJe
aHyJIMpaHa OT oOIleparopa, ako TOBa € B MHTEpeC Ha
CUTYPHOCTTa W HOPMAaJHOTO NIPOBEXJaHe Ha OopcoBara
opepra e B
MpoTUBOpeuHre C mpaBwiaata no 4in. 91, an. 2 or 3E,

ThProBusa WJIMW KOraTo CBHOTBETHATA

MNPUIOKUMOTO 3aKOHOAATCIICTBO WJIM TC3U ITpaBUJIa.

Y. 133. Odepra Ha gazeH THProBCKU yYaCTHUK MOXKeE Ja
Ob/ie aHyJIMpaHa OT ollepaTropa Clie[l NPHUKIYBAHE Ha
OopcoBara cecus, aKko TS BB3IPENATCTBA YCHEIIHOTO
MIPOTHYAHE Ha MpoLEeca M0 U3UUCIISIBAHE HA KIMPUHTOBHUTE
[IEHH WIH paslpelelsiHe Ha ThPryBaHHTE o00eMu 3a
na3apHata 30Ha Ha PenyOnuka bearapust.

2. trading is in conflict with the requirements of
applicable law;

3. an emergency PCR procedure has been activated by
the Euphemia algorithm coordinator.

Art. 129. The measures taken by the operator shall be
compulsory for all trading participants.

Art. 130. Irrespective of the provisions in art. 128, IBEX
EAD may suspend trading for certain trading participants
in case of failure to comply with these rules.

Section IX Offer cancellation

Art. 131. (1) Each offer submitted by a trading participant
in DAM ETS may be cancelled during its lifecycle by the
respective trading participant or on their behalf if the
respective trading participant is unable to do so.

(2) A transaction concluded under an already submitted
offer may not be cancelled by the respective trading
participant.

(3) (Amended- SG 41/2021, effective from 18.05.2021)
An offer threatening the operation of the power exchange
market may be cancelled by the operator within the period
stipulated in art. 96, if this is in the interest of security and
normal execution of power exchange trading or the relevant
offer violates the rules under art. 91, par. 2 EA, applicable
law or these rules.

Art. 132. An offer by a trading participant may be cancelled
by the operator, if this is in the interest of security and
normal execution of power exchange trading or the relevant
offer violates the rules under art. 91, par. 2 EA, applicable
law or these rules.

Art. 133. An offer of a trading participant can be cancelled
by the operator after the power exchange session’s
completion if it impedes the successful conduct of the
process for calculation of the clearing prices or allocation
of traded volumes for the Bulgarian market zone.
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Ya. 134. (1) 3a Bcsko pelleHue 3a aHyJdUpaHe WIIH
IpOMsHAa Ha Bede MoAazeHa odepra MO MNPUYKHH,
nocouenn B wi. 132 u 133, omeparopbT wu3mpamia
opumanTHO yBemOMJIEHHE [O CBHOTBETHHS TBHPrOBCKH
YYaCTHHK.

(2) 3a Bcaxo perieHne 3a aHyJIMpaHe HAa Bede MOJa/ICHA
odepra MO NMPUYMHU, TOCOYeHU B wWi. 133, omepaTopbT
M3Mpaia OQUIHATHO YBEIOMIICHUE 10 BCHUKH ThPTOBCKH
YY9aCTHUIM, MOAaTH o(pepTH M y4acTBalld B ChOTBETHATA
Oopcosa cecust, kakto u 10 KEBP.

Paznen X Ilpaso 3a mogaBaHe Ha odepTH

Yn. 135. Camo perucTpupaHyd ThProBCKM YYACTHHLIM Ha
masapeH CerMeHT ,,JleH Hampen™ upe3 ompejclieHUTe 3a
OTTOBOPHMLIM 32 THPrOBHUS JIMLA UMAT MPaBO Ja MOJaBatT
odeptu B ECT-JIH.

Yn. 136. Bceku OTrOBOPHUK 32 THProOBUSA THPryBa OT
MMETO Ha OIpejeNieH THhProBCKM YYaCTHMK H HMa

VHAWBHUIyATHO TTOTPEOUTEIICKO MME M IMapoja 3a JOCTHII
mo ECT-IH.

Yn. 137. Odeprure, mnocremmm B ECT-IIH, ce
ChbXpaHJIBaT B CHCTEMaTa W MOraT Ja ce MPOMEHST 10
HACTBIIBAHETO HA KPAHUS CPOK 3a MO/IaBaHe Ha O(epTH.

Pasnen XI Kaupunrosa nena. Kpusu Ha ThpceHe u
npeaiaraHe

Yn. 138. KnupunroBa 1eHa e IieHaTa, Ha KOATO Cce
CKJIIOYBAT BCHYKH CIEJIKH M C€ U3YMCIISBA 32 ONpeelieHa
nasapHa 30Ha, OIPEe/IeNIeH JIeH Ha J0CTaBKa W ONpeJielieH
WHTEpBaJ Ha TOCTaBKa (Jac).

Y. 139.
MNpeCUYaHCTO Ha KpHBAaTa Ha TBHPCCHE MW KpHBATA HaA

Knupunrosara 1ieHa e ompeneieHa NIpH
npejsiaraHe, H34YWcieHa OT airoputhMa Euphemia.
KpuBure Ha THpceHe u npejyiarane ce popmupar Ha 6azara
Ha METOJIa Ha JIMHEHHA WHTEPIIOIAIIHSL.

Ya. 140. KpuBara Ha ThpCEHE CE OINPEaENs 32 BCEKU 4ac
Ha JIOCTaBKa 4Ype3 ChOUpaHe B €llHA KPHBAa Ha BCUYKH
ZIBOI:IKH [EHA-KOJNYECTBO OT MNPCIIOKCHUATA 3a ITOKYIIKA,

Art. 134. (1) For each decision to cancel or modify an offer
already submitted for the reasons stated in art. 132 and 133
the operator shall send an official notification to the
respective trading participant.

(2) For each decision to cancel an offer already submitted
for the reasons stated in art. 133 the operator shall send an
official notification to all trading participants that have
submitted offers and participated in the respective power
exchange session and to EWRC.

Section X Right to submit offers

Art. 135. Only trading participants registered on the Day-
ahead market segment through the persons nominated as
responsible for trading shall have the right to submit offers
in DAM ETS.

Art. 136. Each person responsible for trading shall trade on
behalf of a certain trading participant and shall have an
individual username and password for access to DAM ETS.

Art. 137. Offers submitted in DAM ETS are stored in the
system and may be changed until the offer submission
deadline.

Section XI Clearing price. Demand and supply curves

Art. 138. Clearing price is the price at which all
transactions are concluded and is calculated for a certain
market area, certain delivery day and certain delivery
interval (hour).

Art. 139. Clearing price is the intersection point between
the demand and the supply curves calculated by the
EUPHEMIA algorithm. Demand and supply curves are
formed using the linear interpolation method.

Art. 140. The demand curve is determined for each
delivery hour by aggregating in one curve all price-quantity
pairs from the purchase bids, and the points being
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KaTo TOYKUTE CE€ CBBP3BAT B KpHUBa 4Ype3 METoAa Ha
JIMHETHA UHTEpIOIaIus.

Ya. 141. Kpuara Ha mpeajiaraHe ce ONpeeNs 3a BCEKH
YJac Ha JJOCTaBKa 4pe3 chOMpaHe B elHa KprBa Ha BCHYKHU
JMBOMKM  IIEHA-KOJMUYECTBO OT TMPEAJIOKECHHUITA 34
mpojaxkba, KaTo TOYKUTE CE CBBP3BAT B KpHBaTa dUpe3

METOJa Ha JIMHEIHA HUHTCPIIOJIalH.

Yn. 142. Koraro mjumcBaT odepTH 3a THPCEHE WIN
mpeyiaraHe WM JIMICBAa MpeCHYaHe Ha KPUBHUTE Ha
ThpPCEHE U TIpeiarane, 00eMHTe Ha MpeiaraHe U ThpceHe
e ObJIaT paBHU HA HYJIA.

Yu1. 143. KoraTo 3a HsIKOI 4aCOBH MHTEPBAJ KOJIUYECTBOTO
Ha ThPCEHE WM KOJIMYECTBOTO Ha IIPEJIaraHe € paBHO Ha
HyJa, He ce (opMHpa KIMPHUHIOBA IIeHAa 332 ChOTBETHHMSA
WHTEpPBaJ Ha JOCTaBKa U ThPTYBaHOTO KOJIMYECTBO € PaBHO
Ha HyJa.

Yn. 144. Korato numcBa mnpecHuyaHE Ha KPUBUTE Ha
TBhPCEHE U NpeAsiaraHe, KIMPUHIoBaTa LieHa I11e € paBHa Ha
CpeAHaTa LIeHa MEXIy LIEHUTEe, KOUTO Ce IoJIydaBaT IpU
o0eMu, paBHU HA HyJa.

Y. 145. B ciryyaii ge B eTarna Ha IofjaBade Ha opepTu mma
4aCOBH MHTEPBAJIM, B KOUTO HAMA IPECHYaHe HAa KPUBHUTE
Ha TBPCEHE WU NpeIaraHe, WM JMICBAaT odepTH 3a
mpojakba W/WIM TIOKYIKa, OIepaTophT MOXe Ja
nyONMKyBa Ha WHTEPHET CTpaHMIaTa cu MHGopManms 3a
TE€3d YacOBU HMHTEPBAIM C L€ ONTUMH3MpaHE Ha

TBPryBaHHUs 00€EM.

Pazngen XII OnpenesisiHe Ha pe3VJTATHTE OT TPBLKHATA

connected in a curve through the linear interpolation
method.

Art. 141. The supply curve is determined for each delivery
hour by aggregating in one curve all price-quantity pairs
from the sale offers, and the points being connected in the
curve through the linear interpolation method.

Art. 142. When there are no demand or supply offers or
there is no intersection between the supply and demand
curves, supply and demand volumes will be equal to zero.

Art. 143. In case of no demand or supply quantities, for a
delivery interval, the market clearing price for the
respective interval will not be calculated and the traded
volume will be zero.

Art. 144, When there is no intersection between the supply
and demand curves, then clearing price equals the average
price between the prices that result for volumes equal to
zero.

Art. 145. Where at the offer submission stage there are
hourly intervals in which there is no intersection of the
demand and supply curves or there are no sale and/or
purchase offers, the operator may publish on its website
information for these hourly intervals with a view to
optimizing the traded volume.

Section XI1 Determining power exchange session results

cecust

Y. 146. [IporechT o u3dncieHNE Ha KITUPUHTOBATA IIEHA
W OIpeleNisiHE Ha ThPryBaHUTE O0EMU Ce€ H3BBHpIIBA B
CBHOTBETCTBHE C ayropuThMa Euphemia, unero onucanue e
myOnuKyBaHo Ha nHTepHET cTpanunara Ha BHED — EAJL.

Y. 147. Beuuky cTaHIapTHH NpPOLENypy U €Talu Ha
KaJIKyJauus ¥ MyOJIMKyBaHe Ha PE3yJITaTUTE OT TPHKHHUTE
CecHH ca B CHOTBETCTBHE C OOLIOMPUETHTE MPOLEIYPH U
mpaBuia ot obenuHeHnero Price Coupling of Regions,
ooeaunennero PCR, wm

Hapn4aHO IIO-HaTaTbhK

o6emuuennero SDAC, a UMeHHO:

1. kpaeH cpok 3a mojgasaHe Ha odpeptu: 12,00 u.;

Art. 146. The process of calculation of the clearing price
and traded volumes shall be done in compliance with the
Euphemia algorithm, the description of which is published
on the website of IBEX EAD.

Art. 147. All standard procedures and calculation stages
and publishing power exchange sessions results are in
accordance with the regular procedures and rules of the
Price Coupling of Regions, hereinafter referred to as PCR
coupling and the SDAC coupling, namely:

1. deadline for submission of offers: 12:00;
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2. myOnuKyBaHe Ha KIMPUHIOBUTE LIEHU 3a JACHS Ha
JOCTaBKa W CHOTBETHUTE ThpryBaHm obemu: 12,42 —
13,00 u.;

3. myOnmKyBaHe Ha pPE3YyJITaTUTE OT THPrOBUATA 3a
TBPTOBCKUTE YYacCTHHLM, cKitoumin craenku B ECT-
JH: 12,55 13,10 4.

Y. 148. (A3m. u gon.— JIB, 6p. 41 ot 2021 r., B cui1a ot
18.05.2021 r.) (1) [Ipu u3BBHPEHU CUTyaLlUH, CBbP3aHU
ChC 3aKbCHEHNE Ha H3UUCIIIBAHETO HA KIIMPUHTOBUTE LIEHU
U pe3yaTaTUTE OT THPTOBUATA OT CTPaHa Ha OOEJUHEHUETO
PCR wu anroputema Euphemia wnu mo Apyru NpUYdHH
W3BBbH KOHTPOJIA Ha OllepaTopa, CpoKoBeTe 1o ui. 147, 1. 2
u 3 Morat aa 0bpnat yabipkeHu 10 15,00 4. mpu mony4eHo
notBbpxkaecHue 0T ECO EAJl 3a yapmxaBaHe Ha CpOKa,
nocoueH B rnasa III, 1. 1 or UHCcTpyKUuMsiTa 32 U3BECTSIBAaHE
W BaNHJMpaHe Ha THPTOBCKH M MPOU3BOJICTBEHU I'paduIlH
Ha Ma3apeH CerMeHT ,,Jlen Hanpen”.

(2) (HoBa — JIB, op. 41 ot 2021 r., B cui1a ot 18.05.2021
r.) [lpu oOsBsiBaHe Ha HENpEeABHACHO pa3eAMHCHHE Ha
nazapure B SDAC,
[IOCOYEHATa TIO-A0Jy BB3MOXKHOCT € aKTHBHpaHa B

KakTo ¥ B CIy4yaWTe, KOraTo
ChCE/IHU Na3apHU 30HHU, HE3aBUCHMO OT CPOKa, IIOCOYEH B
. 96, T. 2, pecieKTUBHO B uil. 147, T. 1, onepaTopbT MOXKe
na O0sIBM BPEMEBHU IIEPUOJ ¢ BB3MOXKHOCT 32 ITOBTOPHO
BBBEXK/JaHE WM KOPUTHpaHe Ha 0QepTH, HO HE MO-KbC OT
10 (mecet) MUHYTH.

(3) (Mpexmmua an. 2, uam. — IB, op. 41 ot 2021 r., B
cuiaa ot 18.05.2021 r.) B cayyaute o an. 1 u an. 2
OTIePaToOPBT He3a0aBHO

YB€IAOMABA TBProBCKUTE

YYaCTHHLM 4Ype3 HUMeWl Wuinm myOJuKyBaHe Ha

CT)O6IHCHI/IC Ha UHTCPHET CTpaHUllaTa CH.

(4) (HoBa — JIB, 6p. 41 ot 2021 r., B cuia ot 18.05.2021
r.) ECO EAJ] yBemomsBa He3a0aBHO TBPTrOBCKHUTE
YYaCTHHLM 32 MPOMsIHATa Ha CPOKa 3a W3BECTABAaHE Ha
rpaduiy 4pe3 MyOJMKyBaHe Ha ChOOIIEHHE B cUCTEMaTa
3a aJIMUHUCTPHpPAHE Ha Ta3apa.

Yn. 149. [Ipu HEBB3MOKHOCT OT CTpaHa HA aNTOPUTHMA
Euphemia na 3aBbpiun KankylanusTa Ha KIMPHUHTOBUTE
LIEHU ¥ ThpPryBaHWTE KonudecTBa 10 15,00 4. onepatopbT
00sBsiBa CHOTBETHATa OOPCOBA CEeCUsl 3a aHYJIHMpPaHa, KaTo
3a KIUPUHCOBH LEHM 3a YacOBUTE WHTEPBAJIM Ha
CBHOTBETHHUSI [IeH Ha JOCTaBKa CIy)KeOHO ce mpuemar

2. publishing clearing prices for the delivery day and the
respective volumes traded: 12:42-13:00;

3.publishing results of trading for the trading
participants that have concluded transactions in DAM
ETS: 12:55-13:10.

Art. 148. (Amended and supplemented — SG 41/2021,
effective from 18.05.2021) (1) In emergency situations
related to delay of the calculation of the market clearing
prices and results from trades calculated by PCR and the
EUPHEMIA algorithm, or for other reasons beyond the
control of the operator, the deadlines under art. 147, items
2 and 3 may be extended to 15:00 upon a confirmation
received from ESO EAD for extension of the period
stipulated in Chapter IlI, item 1 of the Instruction for
nomination and validation of trade and production
schedules on Day -ahead market segment.

(2) (New- SG 41/2021, effective from 18.05.2021) In the
event that a market decoupling in SDAC not known in
advance has been declared as well as when the option listed
below has been activated in neigbouring market areas,
regardless of the period stipulated in art. 96, item 2,
respectively in art. 147, item 1, the operator may announce
a second auction period during which offers can be entered
again or edited but for not shorter than 10 (ten) minutes.

(3) (Previous par. 2, amended- Sg 41/2021, effective
from 18.05.2021) In the cases under par.l and 2 the
operator shall promptly notify the trading participants via
email and/or by publishing a message on its website.

(4) (New- SG 41/2021, effective from 18.05.2021) ESO
EAD shall promptly notify the trading participants of the
change in the period for nomination of schedules by
publishing a message in the market management system.

Art. 149. If the EUPHEMIA algorithm is not able to
complete the calculation of the market clearing prices and
traded volumes until 15:00, the operator announces the
relevant power exchange session for cancelled where the
prices of the latest previous working day shall be ex officio
deemed as clearing prices for the hourly intervals of the
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IIEHUTE OT MOCJICTHUS MPEIXOACH pabOTeH JIcH, B CIyJai
4ye JICHAT Ha JIOCTaBKa € paboOTeH JIeH, CHOTBETHO
MOCICAHUAT TPEJAXOJCH HepaOOTeH JIeH, B CiydYail 4Ye
JCHAT Ha JIOCTaBKa ¢ HepabOTeH JeH. ThpryBaHHTe
KOJIMYecTBa ocTaBart paBHH Ha 0 (Hyma).

Paszgen XIII Oo0siBsiBaHe HA pe3yJTATHTE

Y. 150. KiiupuHTOBHTE 1IEHH, H3YUCICHHA OT aJlTOPUTHMa
Euphemia, ce uzumcisiBaT B CbOTBETCTBHE C MpaBUIIaTa,
ycraHoBeHH oT obeannenneto SDAC, u ce myOnukyBar Ha
WHTEpHET CTpaHWIlaTa Ha oOmeparopa MpH HOPMAIHO
npoTHyaiia 60pcoBa cecrsi B CbOTBETCTBUE ChC CPOKOBETE
mo un. 147, . 2.

Ya. 151. Uenute ce myOnukysat B neBoBe 32 MWh, karto
ce myOJIMKyBaT 10 BTOPHS 3HAK CJIE/T JECeTHIHATA 3a1eTasi,
a M3TBPrYBaHOTO KOJMYECTBO EIEKTPUIECKA CHEPTHS — JI0
IIBPBHS 3HAK CJIET IECETUYHATA 3ameTasl.

Yn. 152. Bceku THProBCKM YYACTHHK MOKE Ja BHUIU
peanu3mpaHUTe OT HEro o00eMH 3a TOKYIKa W/HIN
npojaxx0a U cboTBeTHHUTE KiupuHrosu neuu B ECT-/IH B
IIeHd Ha THProBUsA B CHOTBETCTBHE C 4acoBUs Ipaduk,
mocoued B wi. 147, 1. 3

Ya. 153. (1) IIpu Hecbriaacue Ha THPrOBCKUA YYACTHUK C
MPEJCTaBEHUTE PE3yATATH TOW WMa IMPaBO Ja TIOAaje
BB3paXKeHUE Ha UMein operations@ibex.bg mo 13,30 u. B
JICHS 33 THPTOBHSL.

(2) OmeparopsT wu3Mmpama OTTOBOP HA THPTOBCKUS
yuacTHUK 10 16,00 4. B bpBUs paOOTEH JICH CJIe] ACHS Ha
THPTOBHSL.

(3) IllomaBanero Ha BB3paKEHHE HE OCBOOOXKIaBa
ChOTBETHHUSI THPTOBCKH YYaCTHHK OT 33JbJKCHHUATA MY,
BB3HUKHAIIM OT yYaCTUETO MYy Ha Ta3apHUs CETMEHT.

Pasznen XIV 3aap/okeHus 3a NPOAABAYNTE M KYNYBAYUTE

Yn. 154. Bceku THProBCKM YYacTHHK € OOBBP3aH C
pesyaTratute OT OopcoBara cecusi B CHOTBETCTBHE C
roJaeHara oT Hero odepTa.

Yn. 155. Bcekun THProBCKM YYaCTHHK € IIBKEH Ja
W3ITBJIHA 33]IBJDKEHUSITA CU B CHOTBETCTBUE C (DU3UICCKUS

respective delivery day in the event that the delivery day is
a working day, and the latest previous non-working day, in
the event that the delivery day is a non-working day. The
traded volumes shall remain 0 (zero).

Section X111 Results publication

Art. 150. The clearing prices, calculated by the Euphemia
algorithm, are calculated in accordance with the rules
established by the SDAC coupling and are published on the
website of the operator in case of a normally ongoing power
exchange session, according to the terms in art. 147, item
2.

Art. 151. Prices are published in BGN for MWh and are
published up to the second decimal point while the traded
volume of electricity - up to the first decimal point.

Art. 152. The purchase and/or sale volumes awarded to
each trading participant, as well as the respective clearing
prices are available in DAM ETS on the day of trading in
accordance with the hourly schedule referred to in art. 147,
item 3.

Art. 153. (1) In case a trading participant disagrees with the
presented results, the trading participant has the right to
submit an objection at operations@ibex.bg by 13:30 on the
trading day.

(2) The operator shall send a reply to the trading participant
by 16:00 on the first working day following the trading day.

(3) Submission of an objection shall not release the
respective trading participant from their obligations arising
from their participation in the market segment.

Section XIV Sellers and buyers’ obligations

Art. 154. Each trading participant is bound by the power
exchange session results in accordance with the offer
submitted by them.

Art. 155. Each trading participant has to comply with their
obligations with respect to the physical and financial
settlement that have arisen out of an offer submitted by it.
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1 (UHAHCOBUS CETHIMEHT, IOPOJICHH OT MOJaJicHaTa OT
Hero odepTa.

Pasznesa XV I'paduuu

Ya. 156. Cren npukiroyBaHe Ha Besika OOpcoBa cecust 3a
BCEKM TBPIOBCKM YYaCTHHUK, pealn3upayl CAEIKU Ha
Ta3apeH CErMeHT ,,JIeH Hampea', ce perucTpupar rpadui
3a 00MEH B ChOTBETCTBHUE C MMpaBuiara mo wi. 91, an. 2 ot
3E u UucTpyknusaTa 3a w3BeCTSABaHE W BalWAWpaHe Ha
TBPrOBCKM M TIPOM3BOACTBEHHM Tpaduuy [eH Hampen,
nyOnukyBaHa Ha nHTEepHET cTpanunara Ha ECO — EAJI.

FNaBawecTa

NMPABWUJ1A 3A TbPIroBusa HA NA3APEH
CEIrMEHT ,ABYCTPAHHW Aorosorn“

Pasznen I Opranusanusi HAa TbProBUATA

Y. 157. TrproBcky YYaCTHHULIM ChC CTATYC ,,aKTUBEH™ 3a
ra3apeH CermMeHT ,,/J[ByCTpaHHM TOTOBOPU U CKIIOUMIH
CTaHAAPTH3MPaH JAOTOBOP 32 IOKYNKO-IpoAaxkO6a Ha
eJIEKTpUYECKa EHEeprusi, MpH clia3BaHe pa3nopenduTe Ha
T€3W TMpaBWJjia, MOTaT a CKJIIOYBAT CAEJIKH 32 IOKYIKO-
npoaax0a Ha eNeKTPUIECcKa eHEPrys B Pe3yJiTaT Ha:

1. vHWIMHpaHE W/WIM ydacTHE Ha TBPr Ha EKpaH
,, | BproBe®;

2. nmojmaBaHe Ha odepra/u Ha ekpaH ,,HempexbcHara
TBPTOBH".

Y. 158. Odeprute 3a MOKYIKA U MPoJak0da HA CKPAHUTE
3a THPrOBHUS HA Ma3apeH CErMeHT ,,JIByCTpaHHU TOTOBOPH
ce MmoJiaBar Npu cho0passBaHe ChC CIETHOTO:

1. odepruTe ca aHOHUMHH C W3KIIOYCHHE Ha
WHHUIIMUpaniaTa opepra Mpu THPT Ha eKpaH ,, ' bproee*,
Ha Thpra ce oOOsBsBa

KbIACTO HUHULIMATOPBT

MIpeIBapUTEITHO;

2. npu nojaBane Ha odepTa, 3a KOSATO HE € HATMYHO

CBOOOJHO  HW3UCKyeMO  0Oe3leueHHe  ChIJIACHO
M3MCKBAHMATA HA TJIaBa ceama, odeprara ce OTXBbPIIS
ABTOMATU4YHO OT eHeKTpOHHaTa CHUCTEMA 3a T'I)pl“OBI/Iﬂ —

JIBYCTpaHHM JIOTOBOpH, HapuyaHa mo-HataTbk ECT-

JUL;

Section XV Schedules

Art. 156. Upon closure of each power exchange session for
each trading participant that has concluded transactions on
Day-ahead market segment, exchange schedules shall be
registered in accordance with the rules under art. 91, par. 2
EA and the User guide of the Intraday scheduling and
validation system of trade and production schedules,
published on the website of ESO EAD.

Chapter six

BILATERAL CONTRACTS MARKET SEGMENT
TRADING RULES

Section | Organization of trading

Art. 157. Trading participants with an active status for
Bilateral contracts market segment and that have concluded
a standard contract for sale and purchase of electricity, in
compliance with the provisions of these rules, may
conclude transactions for purchase and sale of electricity as
a result of:

1. initiation and/or participation in an auction on
Auctions screen;

2. submission of an offer/s on Continuous trading
screen.

Art. 158. The offers for purchase and sale on the trading
screens of bilateral contracts market segment shall be
submitted taking into consideration the following:

1. the offers are anonymous, excluding the initiating
offer for an auction through Auctions screen where the
initiator is announced in advance;

2. upon submitting an offer for which there is no free
collateral available in accordance with the requirements
of chapter seven, the offer shall be rejected
automatically by the bilateral contracts electronic
trading system, hereinafter referred to as BC ETS.
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3. Bcsika oepTa 3a MOKyIKa Win mpojiax0a, moaaeHa
B ECT-/I/l, mpencraBisBa TBHPI aHTQXUMEHT H €
oOBBp3BaIlla 3a THPTrOBCKUS

Y4aCTHUK, nogall

ChOTBETHATa OepTa;

4. BCCKM TBPrOBCKM YYaCTHUK MOXE Jia MOHaie,
MIPOMEHU WM aHyJIupa CBOATa/CBOMTE odepra/m 3a
MOKYyNKa WM TMpojax0a mpeau KpalHWs CpPOK 3a
rmojaBane Ha oepTH; MPU JIBE WM MOBEYE MMOAACHH
opeptrn ¢ emHakBM O(EpPTHH IICHH C TMPHOPUTET €
odepraTa, KOSITO € MOCThIIMIA B MO-PAHCH MOMEHT B
ECT-I1.

Ya. 159. (U3m. — B, 6p. 41 ot 2021 r., B cuia oT
18.05.2021 r.) Bcuuku napametpu Ha 0hepTUTE, KOUTO CE
[oAaBaT Ha Ma3apeH CerMeHT ,,/[ByCTpaHHH JOroBOpU™, ca
neuHUpaHT B Ha

Wuctpykmus  ,,Crienudukanus

THPryBaHUTE IPOJYKTH .

Paznen II CranaapTH3HpPaH J0roBOP 3a MOKYIKO-NPOAak0a
HA eJIeKTPpHYecKa eHeprus

Ya. 160. TeproBckuTe y4aCTHUIIM Ha TMa3apeH CErMEHT
»JIBYCTPAaHHU JOTOBOPU® CKJIIOYBAT CTaHJAPTU3UPAH
JIOTOBOP 32 MOKYITKO-TTPpoAak0a Ha eNeKTpUIecKa CHEPrHsl
C BCHYKM TBPTOBCKM YYAaCTHUIM, C KOMTO HCKaT Jia
CKJIIOYBAT CAEJKH 33 MOKYIKO-TIpoJak0a Ha eKpaHHTE 3a

TBPIrOBHSL.

Y. 161. CrangapTusvpan T0TOBOP 3a MOKYIIKO-ITPOoIaK0a
Ha  eJeKTpUYECcKa
CAIIIIEE:

1. e craHpmapTHU3WpaH AOTOBOp, OOpasell OT KOWTO e
myOMKyBaH Ha uHTEpHET crpanuiiata Ha BHEb — EAJL,

CHEprus, Hapu4iaH IIO-HaTaTbK

1 € 3aABJDKHUTCIICH 3a CIIa3BaHEC,

2. MoXxe Ja ObJe CKIIOYEH CaMO MEXIy THhPIOBCKH

ydJacTHUIM Ha Mas3apCeH CCIrMCHT ,,I[Byc’[‘paHHI/I

JIOTOBOPHU";

3. ypexxna mpaBata W 3aJbJDKEHHUSATa Ha CTpaHUTE B
pe3yJITaT Ha CKIIFOUEHH CAEIKH 3a IMOKYIKO-TIPoAaKoa
Ha eJIeKTpUUECKa EHePrysl Ha €KPaHUTE 32 ThPrOBUSL.

Yu. 162. C noanuceane Ha CIIIIEE Bcexku ThproBcku
YYacCTHHUK C€ ChIJIACsiBa, Y€ 3@ BCAKA CHENKA 3a IOKYIKO-
npoaax0a Ha eJEeKTpUYecKa EHEeprus, CKIYeHa MEXIy

CTpaHUTC, KOJMYCCTBOTO, ILCHATA U HNPCABAPUTCIHO

3aJIOKCHHUTC YCI10BUsA OTHOCHO pasrialaHus,

3. each offer for purchase or sale submitted in BC ETS
shall be a firm commitment and shall be binding for the
trading participant that has submitted the respective
offer;

4. each trading participant may submit, change or cancel
their offer/s for purchase or sale before the deadline for
submission of offers; in the event of two or more offers
submitted with equal offer prices, the offer that was
earlier submitted to BC ETS shall have priority;

Art. 159. (Amended- SG 41/2021, effective from
18.05.2021) All parameters of the offers submitted on
Bilateral Contracts market segment are defined in Products
Traded Specification.

Section Il Standard contract for sale and purchase of
electricity

Art. 160. Trading participants on Bilateral contracts market
segment shall conclude a standard contract for sale and
purchase of electricity (SCSPE) with all trading
participants with which they would like to conclude
transactions for purchase and sale on the trading screens.

Art. 161. Standard contract for sale and purchase of
electricity, hereinafter referred to as SCSPE:

1. is a standard contract, a template of which is
published on the website of IBEX EAD and shall be
mandatory for compliance with;

2. may be concluded only between trading participants
on Bilateral contracts market segment;

3. settles the rights and obligations of the parties as a
result of transactions concluded for purchase and sale of
electricity on the trading screens.

Art. 162. By signing SCSPE each trading participant
agrees that for each transaction for purchase and sale of
electricity concluded between the parties the quantity, price
and terms and conditions set in advance referring to
payment, collateral, termination and penalties shall be
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0663HG‘ICHI/I}I, MIpeKpaTaBaHe U HCYCTOfIKH me C€
0Tpa3saBaT B JOIIBJIHUTEIIHU CIIOPA3yMEHHN U UHAUBU Y a1~

HUTC YCJIOBUS KbM THIX.

Ya. 163. (U3m. — B, 6p. 41 ot 2021 r., B cuia oT
18.05.2021 r.) Cnen ckmouBane na CJIIIEE Bcsika ot
CTpaHUTE H3Ipalla Ha olepaTopa CKaHHPAaHO KOMHE Ha
JIBYCTPAaHHO  TOJITHCAHUS aapec
operations@ibex.bg.

AOTOBOP Ha

Yia. 164. (1) Bp3 ocHOBa Ha TMOJY4YEHWTE KONUS Ha
CHIIIIEE omepatopbT ch3aaBa U aqMHUHUCTPHPA CIIHCHK
»JlOMyCTUMH ~ KOHTpareHTu“ 3a

BCCKH THProBCKU

YYaCTHHK.

(2) 3a neprona Ha aKTHBHA PETUCTPALUS BCEKH ThPTrOBCKU
YYaCTHUK C€ 3abJDKaBa J1a MoAIbpiKa Hail-Manko 5 (mer)
KOHTpAareHTa B CIHCHK ,,JlOMyCTUMU KOHTPareHTH .

(3) (M3m. — IIB, 6p. 41 ot 2021 r., B cuja ot 18.05.2021
r.) Ilpu mnpekparsBane na CHIIIEE Tbhproeckure

reflected in supplementary agreements and their individual
terms and conditions.

Art. 163. (Amended- SG 41/2021, effective from
18.05.2021) After conclusion of SCSPE, each of the parties
shall send to the operator a scanned copy of the bilaterally
signed contract to email address operations@ibex.bg.

Art. 164. (1) On the basis of the copies of SCSPE received
the operator shall set up and administrate ‘Eligibility list’
for each Trading participant.

(2) For the period of active registration each trading
participant undertakes to maintain at least 5 (five)
counterparties in an ‘Eligibility’ list.

(3) (Amended- SG 41/2021, effective from 18.05.2021)
Upon termination of SCSPE trading participants shall have
to send an official notification to the operator to
operations@ibex.bg so as to update the Eligibility list.

YYACTHHUIM Ca JUITBKHU Jla H3MOPATAT  OQHUIHATHO
yBEIOMJICHHE JTO OTeparopa Ha aapec operations@ibex.bg
C Uen akKTyaqu3upaHe Ha CHOUCHK ,JlomycTuMu
KOHTpareHTu".

(4) OmepatopbT mpeaocTaBs aKTyaJHa WHpOpMaIus 3a
THPTOBCKUTE YYACTHUIIW, BKIIOYCHU B WHAWBUIYATHUS
CHUCHK ,,JIOMyCTUMU KOHTpareHTH‘, 4pe3 ChOTBETHATa
cucTeMa.

Yn. 165. OneparopbT HU3BBPIIBA aKTyaJH3alUsITa Ha
cnmchbKa ,,JIomycTuMHu KOHTpareHTu™ B cpok 10 1 (eauH)
JIeH OT IOJIydyaBaHe Ha M3BECTHE OTHOCHO IPEKpaTsBaHE
170101

ckmouBane Ha CJ/IIIIEE wMexny Tbproecku

y4dacTHUIU.

Paznea 111 TupryBanu npoayKTH. CpoKoBe 32 THLProBHs

Y. 166. (1) (Tlpeaumen teker Ha wi. 166 — 1B, 6p. 4 ot
2021 r., B cuna ot 15.01.2021 r.) ECT-J1[] e nocthiHa 3a
THPrOBUS BCEKU pabOTEH JIEH C M3KIIIOUEHUE Ha CIIy4anTe
Ha TEXHUYECKO IIPEKbCBAHE WJIM aKTyaju3alus Ha
codryepa.  OmneparopbT
Oo(UIMATHO YBEIOMIICHHE 10 ThPrOBCKUTE YUACTHHIIU 32

usnparnia CBOCBPEMCHHO

Te3u ciydad. OneparopbT € 3aIbDKEH Ja OCHTYPH
nocrerHocT A0 ECT-J1/] B pamxute Ha 97 % (aeBetnecer

(4) The operator shall provide through the respective
system up-to-date information on the trading participants
included in the individual Eligibility list.

Art. 165. The operator shall update the Eligibility list
within 1 (one) day of receiving a notification regarding
termination or conclusion of SCSPE between trading
participants.

Section 111 Products traded. Delivery periods

Art. 166. (1) (Previous text of art. 166 - SG 4/2021,
effective as of 15.01.2021) BC ETS is accessible for trading
every working day, save where there is a technical
interruption or software update. The operator shall
promptly send to trading participants an official notification
for these cases. The operator undertakes to provide access
to BC ETS in the range of 97% (ninety-seven per cent) per
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n ceaem npoueHTa) roavmiHo, KaTo B MHOEpUOAa Ha
OOCTBIIHOCT HE C€ BKIIFOYBA BPEMCETO, HCO6XOZ[I/IMO 3a
IJIaHUpaHnu I[eI\/'IHOCTI/I Mo NOAAPBIKKA U aKTyaIu3allud Ha
ECT-J1.

(2) (Hosa — [IB, 6p. 4 ot 2021 r., B cuna ot 15.01.2021 r.)
OmneparopbT BPEMEHHO Ja  IPEyCTaHOBH
¢ynkunonupanero Ha ECT-/IJ] o oTHOIIEHHE Ha HAKOU

MOXKC

OT €KPaHUTE 3a ThPTOBUS, YacT OT CEIMEHT ,,/IBycTpaHHU
JOTOBOPH, MpHU JIMIICA HA JIMKBUAHOCT WIM MO Jpyra
npuuuHa. MHMIMupaHe Ha  mOpeycTaHOBsIBaHE Ha
(¢yHKIIMOHMpaHeTo Ha cboTBeTHHsA ekpaH Ha ECT-/1J]
MOJKE J1a ce TpeArnpueMe OT oleparopa cies pelieHre Ha
6opcosus ceBeT kbM BHEB EAJl. Oneparopbt € AnbxkeH
Ja VYBEAOMH BCHYKH TBPTOBCKM YyYaCTHHUIM M Ja
nyOnvKyBa CBHOOIIEHHE HA HWHTEPHET CTpPaHWIATa CH
OTHOCHO TIPEYCTaHOBSBAHETO Ha (YHKIIMOHHUPAHETO HA
crorBeTHHS ekpaH Ha ECT-J1/], kaTo nmpegocTaBu MOTHBH
CpOK  3a
MpeycTaHoBsABaHEeTO. (DYHKIMOHUPAHETO HA CHOTBETHHS

M II0COYM  HA4YaJHUA U KpalHud
expan Ha ECT-/1/] ce Bb3cTaHOBsIBA B TPBHS pabOTEH JCH
CJIe U3THYaHE Ha IEPUOAA, 3a KOMTO (YyHKIIMOHUPAHETO €

MPEYCTaHOBEHO.

Ya. 167.
,,HermpekbcHaTa ThproBus‘ ca ne¢puHupanu B MHCTpyKIus

TepryBanuTe  NOPOAYKTH HAa  €KpaH

,Creunpukanyus Ha ThPryBaHUTE IPOLYKTH .

Y.
,HernpekbcHaTa ThproBus™ ce ThpryBar oT 08,00 u. go

168. CranpapTu3supaHuTe MNPOAYKTH Ha €KpaH

14,00 4. Bcekn pabOTEH JIeH ¢ M3KIIOYCHHUE Ha CIyJaunTe,
MOCOYEHH B WI. 169, KaTO THPrOBCKUTE YYACTHUIIM UMAT
BB3MOYKHOCT JIa T0/IaBaT OQepTH 3a CIICAHUTE MIPOJAYKTH B
CBOTBETCTBHE C AeHUHUPAHUTE MO-JI0Ty CPOKOBE:

Ilepuon Ha | JlocThIieH Kpaen cpox

JOCTaBKa Ha | 3a 3a

POJIyKTa CJIE/IBAIIINTE | TTO/IaBaHe

Ha oepTa

1. | Hen 7 (cemem) | 1 (enuH)
TTHH JeH

2. | Yukenn 4 (wetnpu) | 2 (oBa) THU
YHUKEeH]a

3. | Cenmuna 4 (uetupun) | 2 (nBa) qHH
CeIMUIIH

4. | Mecen 4 (uetupu) | 3 (TpH) AHK

year where the time required for planned maintenance and
update of BC ETS shall not be included.

(2) (New- SG, 4/2021, effective as of 15.01.2021) The
operator may temporarily suspend the operation of BCETS
concerning any of the trading screens part of Bilateral
contracts segment in the event of there being no liquidity or
for another reason. Suspension of the operation of the
respective screen on BC ETS may be initiated by the
operator following a decision of the Customer Advisory
Board to IBEX EAD. The operator shall have to notify all
trading participants and to publish a notice on its website
regarding the suspension of the operation of the respective
screen of BC ETS providing the grounds for the suspension
and indicating its start and end date. The operation of the
respective screen of BC ETS shall be restored on the first
working day after expiry of the period of the suspension.

Art. 167. The products traded on Continuous trading screen
are defined in Instruction Products Traded Specification.

Art. 168. Standardized products on Continuous trading
screen shall be traded from 08:00 to 14:00 every working
day, save for the cases referred to in art. 169, where trading
participants shall be able to submit offers for the following
products in accordance with the periods defined below:

Period of delivery | Accessible | Deadline for

of the product for the | submission
following | of an offer

1. | Day 7 (seven) | 1 (one) day
days

2. | Weekend 4 (four) 2 (two) days
weekends

3. | Week 4 (four) 2 (two) days
weeks

4. | Month 4 (four) 3 (three) days
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Mccela

5. | Tpumeceune | 3 (Tpm) Tpu- | 5 (eT) THU

Meceuust
6. | lonmyromue | 2 (mBe) | 7 (cemem)
MOJYTOAUs | JTHHU
7. | Tomuaa 2 (mBe) | 7 (cemem)
TOJIMHU JTHH

IlepuoabT Ha JOCTaBKa € OMPEICICH CIPSIMO
CHOTBETHHS ICH HA THPTOBHUSI.

KpaiinusaT cpok 3a momaBaHe Ha odepra €
ompenescH B pabOTHU THU MPEIH MEPBUS ICH
Ha JIOCTaBKa.

Yn. 169. Beeku paboren neH ot 07,30 4. mo 08,00 4. Ha
eKpaH ,,HempexbcHaTa THproBus™ ce MpoBexJa cecus 3a
moiaBaHe Ha 0epTH, IPU KOATO:

l. TBProBCKMUTE YydYacTHHULIM mojAaBaT odepTH 3a
MOKyNKa W/WIKW TMpoaax0a, KOWTO ce Kiacupar
ABTOMATHU4YHO CHIOPEC ITOCOYCHUTE B TAX LICHU,

2. He ce CKIIoYBAT CAEJNKM 32 MOKYIKO-TIpoAaxxOa Ha
ekpaH ,,HenpekbcHaTa ThproBus-‘.

3. CHeNKHM ce CKIIYBAT CBIJACHO CPOKOBETE 32
THProBUs 1o Wi. 168.

Y. 170. TepryBaHuTe IpOAyKTH Ha €KpaH ,, bproee u
TEXHUTE TapameTpu ca JeduHUpaHu B HHCTpyKIus
,Creunpukanys Ha ThpryBaHUTE IPOAYKTH , KaTo:

1. ThproBe ce MpOBEXKIAT BCEKH pabOTEH JIeH Ha BCEKU
30 (tpumecer) muuytn ot 09,00 4. mo 14,30 w.
BKJIFOUMTEIIHO, KaTO BpEMETpaeHeTo Ha BCeKH Thpr e 10
(meceT) MUHYTH;

2. KpallHWST CpOK 3a IIOJlaBaHE Ha 3asBICHHE 32
vHULMYpaHe Ha Tepr € A0 14,00 4. Ha mpenxoaHus
paboTeH JeH CupsSIMOo JaTaTa Ha MIPOBEKIaHE Ha ThPTra.

Pasgen IV _Expan ,,HenpekncHaTa THPropusi

Y. 171. Ha expan ,,HenpexbscHaTta ThproBusi‘ ce nmojgasatr
oepTH 3a MOKyNKa W/WIM mpomax0a Ha eleKTphUuecKa
SHeprusi, Karo IIGHUTe U KONHMYecTBaTta Ha Bede
nofaznexute opeprtu ca suaumu B ECT-//1.

months
5. | Three 3 (three) | 5 (five) days
months quarters

6. | Half-year 2 (two) | 7 (seven)
half-years | days

7. | Year 2 (two) | 7 (seven)
years days

The period of delivery has been set in relation
to the respective trading day.

The deadline for submission of offers is set in
working days before the first delivery day.

Art. 169. Every working day from 07:30 to 08:00 an offer
submission session shall take place on Continuous trading
screen where:

1. trading participants submit offers for purchase and/or
sale which shall be ranked automatically according to
their prices;

2. no transactions for purchase and sale shall be
concluded on Continuous trading screen.

3. transactions shall be concluded in accordance with
the trading periods under art. 168.

Art. 170. The products traded on Auctions screen and their
parameters are defined in Instruction Products Traded
Specification, where:

1.auctions shall take place every working day, every 30
(thirty) minutes, from 09:00 to 14:30, included, where
the duration of each auction shall be 10 (ten) minutes;

2. the deadline for submission of an auction initiation
application shall be by 14:00 on the previous working
day in relation to the date of holding the auction.

Section 1V Continuous trading screen

Art. 171. Offers for purchase and/or sale of electricity shall
be submitted on Continuous trading screen where the prices
and quantities of already submitted offers shall be visible
in BC ETS.
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Ya. 172, Benuku caenxd Ha exkpaH ,,HenpexkbcHaTa

THProBUA“ c€ CKJIoYBaT u4pe3 ,,Auto-

Matching* unu anroputsm ,,Click-trading*.

aNTOPUTHM

Yn. 173. AIropuTbMbT 3a CKJIFOYBAHE Ha CIOCIKH ,,Auto-
Matching* ¢pyHKUMOHMpA, KAKTO CIeaBa:

1. mpu BBBEXKIIAHETO HA HACPEIIHA odepTa 3a MOKyITKa
WIH 3a mpoaax0a, B KOSITO ca 3aJ0XCHU YCIOBUS,
KOUTO  YJIOBJETBOpSBAT  YCIOBHATA HAa  Be4Ye
CBIECTBYBAlla B cucTeMata odepra, ce CKIIuBa

CIEINKa,;

2. cmenkara ce CKIrouYBa Ha oepTHaTa IIeHa, ITOCOYCHA
OT ThPTOBCKUS YYaCTHHK, BEBEJ ITBPBU CBOATA odepTa
B ECT-/I/1;

3. 110 BpeMe Ha ThProBUsTa Ce U3BBPIIBA HEMPEKbCHATO
aBTOMAaTUYHO CBHIIOCTABSIHE IO IIeHa Ha odepTure 3a
npoaax0a 1 3a MOKYIKa, KaTo NP BbBEJICHH JIBE HIIH
nosedye oepTH C eAHa W ChlIa LIEHA C MPUOPHUTET €
o(eprata, KOSTO € HOCTHIINIIA TBPBA B CUCTEMATA;

4. mpu BBBEKIAHE HAa HOBAa W/WIM TNIPOMSHA Ha
chlllecTBYBalla odepra aBTOMaTHYHO C€ IMPOBEpsBa
W3IBJIHEHUETO Ha YCIOBHETO 3a CHBMECTHMOCT Ha
LIEHATa 10 CICIHHUS HAuuH:

a) TpU BBBEXJaHE WM MPOMSHA Ha odepTara 3a
MOKYIKa — Jalli MPEeAJIoKEeHaTa [[eHa € T0- BUCOKa HIIH
paBHa Ha TpeJyIOKEeHAaTa IeHa Ha chilecTByBama B ECT-
JJ1 odepra 3a npoaxoa;

0) mpu BBBEXKIAHE WIH NMPOMsSHA Ha odepra 3a
npogax0a — Janu MpeAsioKeHaTa [eHa € TO-HUCKA HIIH
paBHa Ha MpeJioKeHa LieHa Ha chiecTByBama B ECT-J/]
odepra 3a MOKyIKa.

Yn. 174. [lpu cxiroyBaHE Ha CHENKAa 4Ype3 MeEXaHu3Ma
,»Click-trading® TBproBcKuAT y4acTHUK TpsiOBa aa u3depe
ChIIECTBYBAallla Ha €KpaH ,HenpekbcHata TBProBus™
opepra m nma s mpueme. Crenkara ce CKIIOYBA Ha
oeprHaTa neHa, mocoveHa B noganeHara seue B ECT-/1/1
otepra.

Ya. 175. Cnen kpaiiHus CpoK 3a mojaBaHe Ha odepTH
ABTOMAaTHUYHO C€ JCaKTHBHUPAT BCUYKU aKTUBHH OepTH Ha
ekpaH ,HenpexbcHata Thprous . OdepTute ocraBatr
JI€aKTUBUPAHH, JOKATO HE ObJaT aKTUBHPAHU PBYHO OT
CHOTBETHHS Wi He

TBPrOBCKM  YYaCTHUK Obrar

Art. 172. All transactions on Continuous trading screen
shall be concluded through Auto-matching or Click-trading
algorithm.

Art. 173. The Auto-matching algorithm for conclusion of
transactions functions as follows:

1. upon entering a counteroffer for purchase or sale
which contains conditions that meet the conditions of an
offer already existing in the system, a transaction shall
be concluded,

2. the transaction shall be concluded at the offer price
set by the trading participant that has first entered its
offer in BC ETS;

3. in the course of trading there is continuous automatic
matching per price of the offers for sale and for
purchase, where in the event of two or more offers
having been entered with the same price, the offer that
was entered first in the system shall have priority;

4. upon entering a new and/or a change in an existing
offer, the compliance with the condition for price
compatibility shall be automatically verified in the
following manner:

a) when entering or changing a bid for purchase-
whether the price offered is higher or equal to the price
offered of an offer for sale existing in the BC ETS;

b) when entering or changing an offer for sale- whether
the price offered is lower or equal to the price offered of a
bid for purchase existing in the BC ETS;

Art. 174. Upon concluding a transaction through the Click-
trading mechanism the trading participant has to choose an
offer existing on Continuous trading screen and to accept
it. The transaction shall be concluded at the offer price set
in the offer already submitted in BC ETS.

Art. 175. Following the deadline for submission of offers
all active offers on Continuous trading screen shall be
automatically deactivated.  The offers shall remain
deactivated until they are manually activated by the
respective trading participant or automatically deleted
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ABTOMAaTU4YHO HU3TPUTHU, KOraToO MU3TCUC CPOKHT 3a

THPryBaHE€ Ha NPOAYKTHUTE, 3a KOUTO Ca NMMOJAaACHH.

Pasgen V_Exkpan ,,Toprose

Y. 176. Bcexu THProBCKH yYacTHHK MOKE J]a MHUIAKPA
TBPT CBHIIIACHO YCIOBHSITA U CPOKOBETE IO TE3H MPaBUIIa U
Wuctpykmus Ne 2 | MHUIMupane Ha THPr, myOIuKyBaHa
Ha MHTEpHET CTPaHMIaTa Ha OmepaTopa.

Y. 177. Becuuku npeacTosiiuyg ThProBe CE€ OMOBECTSBAT
€HOBPEMEHHO 3a BCHYKH TBHPIOBCKH YYaCTHHUIM 4Ype3
ECT-AJ, uMein u ThproBCKH KaneHaap.

Yn. 178. 3agBineHue 3a MHUIMUPAHE HA THPr CE€ MOAaBa
cropen Muctpykuus Ne 2 , Ununinupane Ha Thpr*, KOSITO €
nyOnvkyBaHa Ha uHTepHET cTpanunara Ha BHEB — EAJT.

Y. 179. [lonbnHEHOTO 3asiBIEHUE 32 UHUITUUPAHE HA ThPT
ce 1oJaBa OT OTTOBOPHUK 32 THProBUs IO HAUYMHA, YKa3aH
B UncTpykius Ne 2 , aunuupane Ha Thpr.

Yn. 180. bHEB — EA/I, He opraHnu3upa ABa WIH IOBEYE
Thpra eIHOBPEMEHHO.

Ya. 181. B cnyyaii e nmageH Thpr HE MOXe Ja Obie

MpOBEJeH WIM TMPHUKIOYEH [Opagr  HEO4YaKBaHO
BB3HUKHAJI0O TEXHUYECKO MPEKHCBAHE, OMEpaTophbT HMa
MpaBo Ja MPOBEJC Thpra B JAPYr Hal-OJIM3BK BH3MOXKEH
Yac, 3a KOETO u3Mpama O(HIMATHO YBEIOMIIEHUE [0
WHUIIAATOPA HA ThPra U J0 BCUYKU ThPTrOBCKU YUACTHHUITH.
Koraro Haii-OnmM3KHAT BB3MOXKEH 4Yac 3a MPOBEXJaHe Ha
Thpra e cunen 5 (net) win noseue aau, BHED — EAJl, naBa
MpaBO Ha THPrOBCKUS YYAaCTHUK Ja wu30epe aanu jaa
MpoBeJie Thpra B TO3M 4Yac, WIW JAa ro anynupa. [lpm
aHyJldpaHe Ha TBPr B Ta3W XUIOTE3a THPTOBCKUSAT
YYaCTHUK HE IBJDKU TakcaTa 3a aHyJUpaHe Ha TbPr
chriiacHo wi. 188, a onepaTopbT HE BH3CTAHOBSBA TaKcaTa

3a MHULIMMPAHE HA ThPT.

Yn. 182. B cnyuail ye WHMIMATOPHT HA Thpra MOCTaBU
yCIIOBHE ThPTOBCKM YYACTHHUK J1a To1aBa camo 1o 1 (eaHa)
odepra 3a MOKyIKa WM 32 MPoaak0a, Py O3 eHU JIBE
Wi ToBede OQepTH OT €IWH THPrOBCKU YYACTHHUK
OIIEPaTOPBT aHyNHUpa BCUYKH OPEPTH, HOCTHIWIN Hpean
MOCIIEIHO BhBEIEHATA.

Y. 183. [lomanenure odepty o Bpeme Ha THPT TPsAOBa a
ObaT cb00pa3eHN ChC CICAHUTE U3UCKBAHMS:

when the period of trading of the products for which they
have been submitted expires.

Section V Auctions screen

Art. 176. Each trading participant may initiate an auction
in accordance with the terms and conditions hereunder and
Instruction No 2 Auction initiation published on the
website of the operator.

Art. 177. All prospective auctions shall be announced
simultaneously for all trading participants via BC ETS, e-
mail and trading calendar.

Art. 178. An auction initiation application shall be
submitted in accordance with Instruction No 2 Auction
initiation which is published on the website of IBEX EAD.

Art. 179. The filled- in auction initiation application shall
be submitted by a person responsible for trading in the
manner indicated in Instruction No 2 Auction initiation.

Art. 180. IBEX EAD shall not organize two or more
auctions simultaneously.

Art. 181. In the event that an auction may not be held or
completed due to an unexpected technical interruption, the
operator shall be entitled to hold the auction at different
time, as early as possible, for which it shall send an official
notification to the auction initiator and to all trading
participants. When the earliest possible time for holding
the auction is after 5 (five) or more days, IBEX EAD shall
give the right to the trading participant to choose whether
to hold the auction at that time or to cancel it. Upon
cancellation of an auction hereunder, the trading participant
shall not owe the auction cancellation fee under art. 188 and
the operator shall not refund the auction initiation fee.

Art. 182. In the event that the auction initiator requires that
a trading participant submit only 1 (one) offer for purchase
or for sale, in the event of two or more offers submitted by
one trading participant, the operator shall cancel all offers
submitted before the one that was entered last.

Art. 183. The offers submitted during an auction need to
consider the following requirements:
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l. mpu TBHPr 3a NOKyIKa IleHaTa Ha TOJaJCHA OT
mpoaBaya odepTa TpssOBa 1a ObIe paBHA WM ITO-HUCKA
OT Ta3W, MOCOYCHa OT WHUIMATOpa Ha THpPra B
3asIBIICHUETO 332 MHUIIMAPAHE HA THPT;

2. mpu THPr 3a Tpojaxba LeHara Ha odeprara,
Mo/IaJieHa oT KyIyBada, TpsIOBa Ja Ob/ie TI0-BUCOKA WITH
paBHa Ha Ta3W, MOCOYCHA OT MHHUIMATOPa Ha Thpra B
3asBJICHUETO 32 MHUIMAPAHE Ha THPT.

Y. 184. Knacupanero Ha odepTUTE TIPU MPOBEKITAHETO
Ha THPT ¥ IPUKIIOYBAHETO MY C€ M3BBPINBA B CIICAHUS PE:

1. mpu THpPr 3a MOKYyNKa BCHYKH MOJaJeHH opepTu 3a
npogaxda ce MOAPeKAAT BBB BB3XOMAII pel Ha
opepTHUTE MM 1IeHHM, KaTo Ha Bcska odepra ce
oTOesI3Ba BpeMe Ha MOCTBIIBaHE, a IPU BbBEICHH J[BE
WM TT0Be4e 0hepTH ¢ e1Ha M ChIlla IIeHa C IIPUOPUTET €
odepraTa, KOATO € MOCTHIINIA IbPBA B CHCTEMATA;

2. IPU THPT 3a MpoJak0a BCUYKH MMOAaeHN 0hepTH 3a
MOKYTIKA C€ MOIPEKAAT B HU3XO/IAII pe/l Ha O(EepPTHUTE
YM IICHH, KaTo Ha BCska oepTa ce oTOesI3Ba BpeMe Ha
MIOCTBIIBAHE, a IIPH BHBEJICHU JBE MJIH IOoBede odepTH
C €/IHa ¥ ChIIa [IeHa C PHOPUTET € odepTara, KOATo €
MOCTBIIMIIA THPBA B CHCTEMATA.

Yna. 185. (Jom. — JAB, 6p. 41 ot 2021 r., B cujia oT
18.05.2021 r.) Thpra
OIepaTopbT MO/IaBa OT UMETO Ha MHUIMATOpa Ha Thpra

Cren  NpUKITIOYBAHETO  Ha
odepra 3a mMOKynka/mpojax0a, IOJI3BANKU aKTHBHOTO
MOTPEOUTEICKO UME HA OTTOBOPHHK 32 ThPTOBHUS, IOCOUCH
OT TBPIrOBCKUA YUACTHUK — MHUIHUATOP HA Thpra U moJaajl
3asBJICHHETO 32 THPT, CbC CHIIUTE MMapaMeTPH KaTo TE3H,
MOCOYEHH B 3asBJICHHETO 3a HWHHUIIMHPAHE HA THPI, B
pe3yJiTar Ha KOETO aBTOMATHYHO CE CKIIFOUBAT CICJKH I10
pela Ha KJIaCHPAHETO JI0 M3YepIBAaHETO Ha 3ajajieHara B

3asBJICHHUCTO 3a MHULMUPAHEC HAa ThPI' MOIIHOCT.

Yn. 186. (U3m. — [AB, op. 41 ot 2021 r., B cuiaa or
18.05.2021 r.) Cnen nmpuKIIOYBAaHETO HAa ThPra CTPAHHUTE
M0 CJHENIKWTE TOoJy4yaBaT JOCThI 10 WHGOpMAIMs 3a
CKJIIOUEHHTE OT TAX cAenku. OrmepartopbT u3MpaIia
ouIMaTHO YBEIOMJICHHE 10 WHHIIMATOpa Ha Thpra ¢
nH(pOpMaIUs 32 BCHYKH IIOAAJeHU O(DEepPTH W TEXHUTE
napamerpu (eHa u odepupaHa MOIIHOCT) B CIIy4auTe,

Korarto:

1. in an auction for purchase, the price of the offer
submitted by the seller needs to be equal to or lower than
the one set by the auction initiator in the auction
initiation application;

2. in an auction for sale the price of the bid submitted by
the buyer needs to be higher or equal to the one set by
the auction initiator in the auction initiation application.

Art. 184. Ranking of the offers in the course of an auction
and upon its completion shall be in the following sequence:

1. inan auction for purchase all offers for sale submitted
shall be ranked in an ascending order of their offer
prices where each offer shall be marked with a
timestamp and where two or more offers with the same
price have been entered, the offer that has been entered
first in the system shall have priority;

2. in an auction for sale all offers for purchase submitted
shall be ranked in a descending order of their offer
prices where each offer shall be marked with a
timestamp and where two or more offers with the same
price have been entered, the offer that has been entered
first in the system shall have priority.

Art. 185. (Supplemented- SG 41/2021, effective from
18.05.2021) Following completion of the auction the
operator shall submit an offer for purchase/sale on behalf
of the auction initiator by using the active username of the
person responsible for trading nominated by the trading
participant- auction initiator and who has submitted the
auction application, with the same parameters as those in
the auction initiation application, as a result of which
transactions shall be automatically concluded as per the
ranking until the capacity set in the auction initiation
application has been exhausted.

Art. 186. (Amended- SG 41/2021, effective from
18.05.2021) Following completion of the auction the
parties to the transactions shall have access to information
on the transactions concluded by them. The operator shall
send an official notification to the auction initiator with
information about all offers submitted and their parameters
(price and volume offered) when:
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1. mpu THPTr 3a MOKYIIKa 00IIIaTa MOITHOCT MO OepTH
3a  mpomaxba e
3asIBIICHUETO 332 MHUIIMAPAHE HA THPT;

mo-rojisiMa OT IIOCOYCHara B

2. Ip¥ THPT 3a MpoJax0da 001IaTa MOIIHOCT TI0 OpepTH
3a MOKYIKa € MO-ToJIsIMa OT MTOCOYCHATa B 3asBJICHUETO
3a MHHIIUMPAHE Ha ThPT.

Yn. 187. Beceku ThProBCKM Y4YacTHHK, KOMTO € mopan
3asBJICHUE 3a MHULMMPAHE Ha THPr, UMa IPaBo Ja IOHCKa
aHylnMpaHe Ha Tbpra, KaTo U3NpaTH OQHUIHATHO
YBEIOMIICHHE C UCKaHe JIO oreparopa Hai-kbcHO 1o 13,30
Y. Ha TpeaxoAHuss paboOTeH JAEH Npeau JAaraTa 3a
IIPOBEKIaHe Ha Thpra. [Ipu anynupaHe Ha TpU WK [TOBEYE
THProBe B paMKuTe Ha 12 (qBaHameceT) Mecela OT JaraTta
Ha aHyJIMpaHe Ha IIbPBUSA THPT C€ MpHIaraT XUIOTE3UTE Ha
. 205, T. 2 ¥ CbOTBETHUTE IUIALIAHUSA MO pasfen V oT

rjiaBa ocMa.

Y. 188. [Ipu aHynupaHe Ha THPT ThPrOBCKUAT YYACTHHUK
IOBIDKM TIPWIOKMMaTa Takca 3a aHyJIMpaHe ChIVIACHO
Tapudara 3a takcute Ha BHED — EAJI, a onepaTopsT He
BB3CTAaHOBSBA TaKcaTa 32 MHHLIUUPAHE Ha THPT.

Yn. 189. (1) OmeparopbT MOXKe CIIy’)KeOHO Ja aHyIrpa
TBPT, aKO aHYJIMPAaHETO € B MHTEPEC Ha CUTYPHOCTTa U
HOPMAJIHOTO NPOBEXkKAaHe Ha OopcoBaTa ThPrOBHUSI.

(2) B cnywante mo am. 1 omepaTopbT BBH3CTaHOBSBA

3arjiaTéHara OT TbProBCKUA  YUYACTHUK  TaKCa 3a

WHULMUPAHEC HAa ThPT.

Ya. 190. Muadopmanusara 3a aHyIupaH THPI OCTaBa
HaJIMYHa B ThPTOBCKUS KaJICHAap HA HHTEPHET CTpaHUIaTa
Ha oleparopa, Karo ThPrbT CE€ MapKHpa CbhC CTaTyc
,,Cancelled*.

Y. 191. OnepaTopbT U3npaiia OQUIUAIHO YBEJOMICHHE
Ha BCHYKH PETHUCTPUPAHU THPTOBCKH YYACTHUIM 34
HINYMETO Ha aHyJIMPaH THPT.

Paszgen VI 3aabakeHHsl HA KYNIYBAYHTE U MPOAABAYHTE

Ya. 192. (1) [Ipu cxmroueHa caelka BCEKH THPTOBCKHU
YYaCTHHK:

1. e TIBXKEH 1a TOCTaBU WJIH Ja TIPUEME eIIEKTpUIeCcKa
EHeprus 3a ONpENeNeH Iepuoja C MapaMeTpu 3a
KOJTMYECTBO U IIeHA B CHOTBETCTBHE ¢ OEPUPAHUTE;

1. for an auction for purchase the total volume as per

offers for sale is bigger than the one set in the auction

initiation application.

2. for an auction for sale the total volume as per bids for

purchase is bigger than the one set in the auction

initiation application.
Art. 187. Each trading participant that has submitted an
auction initiation application is entitled to request that the
auction be cancelled by sending an official notification with
a request to the operator by 13:30 on the previous working
day before holding the auction at the latest. In the event of
cancellation of three or more auctions within 12 (twelve)
months of the date of cancellation of the first auction, the
provisions of art. 205, item 2, and the respective payments
under section V of chapter eight shall apply.

Art. 188. In the event of auction cancellation, the trading
participant shall owe the applicable cancellation fee in
accordance with the Tariff of IBEX EAD and the operator
shall not refund the auction initiation fee.

Art. 189. (1) The operator may cancel an auction ex officio
if cancellation is in the interest of security and normal
operation of power exchange trading.

(2) In the cases under par. 1 the operator shall refund the
auction initiation fee paid by the trading participant.

Art. 190. The information on an auction cancelled shall
remain available in the trading calendar on the website of
the operator where the auction shall have the status of
Cancelled.

Art. 191. The operator shall send an official notification to
all registered trading participants on there being a cancelled
auction.

Section VI Obligations of buyers and sellers

Art. 192. (1) In the event of a transaction concluded each
trading participant:

1. shall have to deliver or take delivery of electricity for
a certain period, of volume and price parameters in
accordance with the those offered;
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2. (dom. — 1B, 6p. 41 oT 2021 r., B cna1a ot 18.05.2021
r.) ¢ JJIbpXKeH Ja JIOTTBITHUTEITHO
CTIIOpa3yMeHHE U B CPOK 10 3 (TpH) pabOTHH JHH CIIE]

TOIIHILIIE

CKIIFOUBAHCTO Ha CHCJIKaTa Oa MpEeAOoCTaBU KONHE OT
HETO Ha oOmeparopa, Karo TI0 U3NpaTH HA aapec
otc.operations@ibex.bg .

(2) (Ot™. — IB, 6p. 41 ot 2021 1., B cmma ot 18.05.2021
T.).

Yn. 193. nmprueMa  JIOITBJIHATEITHO
CIOpa3yMEHHE CaMoO aKo CHIIOTO € MOANUCAHO OT JBETE

OrmepatopsT

CTpaHhu W OTroBaps U300 Ha HOapaMETpUTE Ha
CKJIrOYCHaTa CAcJIka.

Pasnea VII JloctaBka u rpaduuu

Yn. 194. (1) I'padunmre 3a mocraBka ce H3TOTBAT B
CBHOTBETCTBUE C mpaBuiata nmo wi. 91, an. 2 or 3E u ¢
napaMeTpuTe Ha BCSKa CKIIOYECHA CHAENKa, OTPa3eHU B
JOITBTHUTETHO KaTo

CIIOpa3yMeHue, ChIIUTE ca

3aAbJDKUTEIIHU 3a USITBJIHCHUE 3a BCAKA OT CTPAHUTE.

(2) Besko HechoTBETCTBHE B TpaduunTe, MOAAEHH KM
ECO - EAH, ce
AOI'BJIHUTCIIHOTO CIIOPa3yMCHHUEC W HCU3INBJIHCHUC Ha

cygTra 3a HCHU3IBJIHCHHUEC Ha

3aIBbJDKEHUS 110 WI. 35.

(3) B cityu4aii ye HEM3ITBIHEHNETO HE ObJIe OTCTPAHEHO JI0
KpalHHUs CPOK 3a M3BECTSABAHE Ha TpaduilM, Ce Mpuiiara
XUIoTe3aTa Ha ui. 35, T. 4.

Yn. 195. (U3m. — [AB, op. 41 ot 2021 r., B cuaa or
18.05.2021 r.) IlpomaBaubT W KymyBaybT HOMHHHPAT
CBOWTE II0YaCOBM JHEBHM rpaduid B pe3yiraT oT
CKITFOUEHUTE CJICJIKUM Ha IMa3apeH CEeTMEHT ,,/[BycTpaHHU
JOTOBOPH'® ChIIIacHO MHCTpyKnmsATa 3a HW3BECTSABaHE U
BaJIMIMPAHE HA ThPTOBCKH U MPOU3BOACTBEHU IpaduiinHa
nasapeH cermeHr ,JleH Hanpen”,

nHTepHeT ctpannnara Ha ECO — EAJI.

myOnMKyBaHa Ha

Paznen VIII M3MeHeHHe M IpeKpaTsiBaHe HA
JONBJHUTEJIHO CIIOpa3yMeHHne

Yn. 196. Cxiro4eHO AOMBJIHUTENIHO CIOpa3yMEHHE HeE
Moke na Obae wm3MeHsHO. Kiayza, KoATO mpeaBrkia
TakaBa Bb3MOXKHOCT, € HEJACHCTBUTEITHA.

2. (Supplemented- SG 41/2021, effective from
18.05.2021) shall have to sign a supplementary
agreement and within 3 (three) working days after
conclusion of the transaction, to provide a copy of the
signed supplementary agreement to the operator by
sending it to otc.operations@ibex.bg .

(2) (Repealed- SG 41/2021, effective from 18.05.2021).

Art. 193. The operator shall accept a supplementary
agreement only provided that it has been signed by both
parties and fully complies with the parameters of the
transaction concluded.

Section VI1I Delivery and schedules

Art. 194. (1) The delivery schedules shall be prepared in
accordance with the rules under art. 91, par. 2 EA, and the
parameters of each transaction concluded reflected in a
supplementary agreement and shall be mandatory for
compliance with by each of the parties.

(2) Any mismatch in the schedules submitted to ESO EAD
shall be considered as failure to comply with the
supplementary agreement and failure to comply with the
obligations under art. 35.

(3) In the event that the failure to comply has not been
remedied within the terms for nomination of schedules, the
provision of art. 35, item 4, shall apply.

Art. 195. (Amended- SG 41/2021, effective from
18.05.2021) The seller and the buyer shall nominate their
hourly daily schedules as a result of the transactions
concluded on Bilateral contracts market segment in
accordance with the Instruction for nomination and
validation of trade and production schedules on Day -ahead
market segment published on the website of ESO EAD.

Section V111 Suspension and termination of a
supplementary agreement

Art. 196. A supplementary agreement concluded may not
be terminated. A clause which provides for such an option
is invalid.
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Y. 197. (1) JonbIHUTEIHOTO CHOPa3yMEHUE MPEKpaTsIBa
JEWCTBUETO CH CaMO B CICIHUTE CIIydyau:

1. Mo B3aMMHO ChIJIaCHE Ha CTpaHUTE,

2. TIpu pa3BajsiHE OT U3pAAHATA CTPaHa PU HAINYKE Ha
OCHOBaTeJIHA MPHYMHA W/WIM HEU3I'bJIHEHHE
3aJIBJDKEHUSATA Ha IpyraTa CTpaHa;

Ha

3. IIpu U3TUYAHE CPOKaA, 3a KOWTO € CKJIFOUCHO;
4. xoraTo M3ITbIHECHUETO CTaHEe HEBH3MOKHO.

(2) IIpexpaTsBaHETO HA AOMIBIIHUTEIHO CIIOPa3yMEHUE TMa
JICWCTBUE 3aHAIPE.

Pa3znen IX IIpekparasane na CAIIEE

Ya. 198. (1) CAIIEE ce mpexpartsiBa:

1. mpu W3THYaHE CpOKa Ha JOTOBOPA, aKO TaKbB €
MIpeBU/IEH;

2. 10 B3aMIMHO ChIJIacHe Ha CTPAaHUTE;

3. €OHOCTpaHHO OT BCSKAa CTpaHa C E€IHOMECEYHO
IIPEeJU3BECTHUE.

(2) (M3m. — OB, op. 41 ot 2021 r., B cniia ot 18.05.2021
r.) CAIIEE moxe na Oble pa3BajieH 3aHampen ¢ S-

JTHEBHO MUCMEHO MPEIM3BECTUE MPH XUIOTE3aTa Ha Yl
197, an.1, 1. 2.

Yn. 199. JlombiaHUTETHHUTE CIOPAa3yMEHHS, CKIIOUEHHU
npean npekparsBanero Ha CJIIIIIEE, kouro He ca
MpEeKpaTeHH o pena Ha wi. 197, mpoabixkaBat JeHCTBUETO
CH JI0 M3ITBJIHEHUETO Ha 33JbJDKEHHATA Ha CTPAHUTE IO
TAX.

Pasznen X Ily0aukyBane Ha nundopmanms

Y. 200. OmepaTopbT €XKEAHEBHO MyOJIMKyBa Ha CBOSTA
WHTEPHET CTPaHUIa HHPOPMALHSI, KOSITO BKIIIOUBA:

1. TeproBe Ha expaH ,,I'bproBe‘, UHUIIMATOP HA THPra u
TEXHHMs CTaTyC B ThPrOBCKUS KaJleHap;

2. TBPryBaHM O0EMH eJIEeKTpUYecKa EeHEeprus u
CPEOHOAPUTMETUYHN WM CPEIHOIPETEIVIEHM LEHW Ha
ThpPryBaHUTE MPOJAYKTH Ha MTa3apeH CETMEHT ,,/[BycTpaHHu

JIOTOBOPH ‘.

Art. 197. (1) A supplementary agreement shall no longer
be effective only in the following cases:

1. upon mutual consent of the parties;

2. if dissolved by the non-defaulting party upon valid
grounds and/or failure to comply with the obligations by
the other party.

3. after expiry of its term;
4. when compliance is no longer possible.

(2) Termination of a supplementary agreement has effect
for the future.

Section IX SCSPE Termination

Art. 198. (1) SCSPE shall be terminated:

1. upon expiry of the term of the contract if such has
been provided for;

2. upon mutual consent of the parties;

3. unilaterally by each of the parties with a one-month
advance notice.

(2) (Amended- SG 41/2021, effective from 18.05.2021)
SCSPE may be terminated for the future with a 5-day
advance written notice under the provision of art. 197, par.
1, item 2.

Art. 199. The supplementary agreements concluded before
termination of SCSPE which have not been terminated
pursuant to the procedure of art. 197 shall remain effective
until the parties have discharged the obligations thereunder.

Section X Information publishing

Art. 200. The operator shall daily publish information on
its website which includes:

1. auctions on Auctions screen, auction initiator and their
status in the trading calendar;

2. volumes of electricity traded and average or weighted
average prices of the products traded on Bilateral contracts
market segment.
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Yia. 201. TeproeekusT KaleHIap CE€ aKTyalu3upa BCEKU
paboTeH neH Ha BceKH KpbI'ba ac ot 09,00 4. mo 16,00 1.,
HO He To-paHo oT 30 (TpumeceT) MUHYTH CIle U3MPATEHO
OUIMATHO YBEIOMIICHUE C TOTBBPKICHUE ChIVIACHO
Wuctpykus Ne 2 , Unuurpane Ha Thpr'.

Yn. 202. Uuadopmanmsara, KosATOo ce MmyOIMKyBa 3a
CKJIFOUEHHUTE CJEJIKU Ha eKpaH ,,HenpexkbcHaTa ThproBus ™,
ChAbpPKA JAHHU 3a THPTyBaHU MPOAYKTH 32 CHOTBETHUSA
TIeH, THPTyBaHU

obemn 5 TOCTUTHATHUTE

CpCAHOAPUTMCTUYHHU LICHU 110 CKIFOYCHUTE CACIIKU.

Ua. 203. Undopmanusra, kosto ce myOnuMkyBa 3a
CKJIFOUEHHUTE CENKH Ha eKpaH ,, | bprose*, cbabpxa JaHHU
3a JaTa M Yac HA INPOBEACHUS THPI, BHIAa Ha THpra,
WHUIMATOp Ha Thpra, HaVMEHOBaHHE Ha IPOJYKTa,
MOIIHOCT, CPEIHOIPETErIeHa IEHa ¥ UIMEHAaTa Ha BCUUKH
Y4acTHHIIM, B CJIydail 4e Te ca oBeYe OT e/IUH.

Y. 204. Uadopmanmsrta mo wi. 202 u 203 e gqocThiiHA 32
ThproBekuTe ydactHui u upe3 ECT-JIJ] upe3 ekpaw,
Mpemnpalani KbM HHTEPHET CTPAHALIATa HA OIlepaTopa.

Yn. 205. OneparopsT NyONHKyBa HAaUMEHOBAaHHETO Ha
THPIOBCKM YYaCTHUK B CIHUCHK ,,HeuspsaHu ydactHUUU®
Ha MHTEpPHET CTpaHMIIaTa CH 3a Cpok oT 1 (eaHa) roAunHa B
CJIEAHUTE CITy4au:

1. npu BCAKO KOHCTaTUPAaHO oT

HEUBITBJIHCHUEC HA TC3U IIPpaBUJIa,

oreparopa

2. xorato B paMKuTe Ha 1 (e1Ha) TOIMHA CUYUTAHO OT
Jarata Ha MBPBUS aHYJIHPaH TBPr THPTOBCKUST
YYaCTHUK aHyJHpa o010 3 (TpH) Thpra.

FrMasacegma
NMPABWUJIA 3A CETBJIMEHT

Paznen I OOIIM moJI0KeHHus

Y. 206. [IpaBuiara 3a ceThJIMEHT 00XBaIIaT JICHCTBUSATA,
TTOpaK AT (PMHAHCOBY B3aHMOOTHOIIIECHUS 1 (PMHAHCOBH
3a0bJDKEHUS, KAKTO U MPEJOCTABIHUTE YCIYTH IO
CETHJIMEHT Ha 0OPCOBHUS MMa3ap Ha CICKTPUUIECKA CHEPIHs,

IIpU CbOOPA3sIBAHE ChC CIETHUTE YCIIOBUSL:

1. omepatopbT Ha GOpcOBHUS Mazap Ha EIEKTPHUECKa
EHeprus € CTpaHa IO BCHUYKU CHEIKHU 32 MOKYIKAa U

Art. 201. The trading calendar shall be updated every
working day, on the hour, from 09:00 to 16:00 but not
earlier than 30 (thirty) minutes after an official notification
sent with a confirmation pursuant to Instruction No 2
Auction initiation.

Art. 202. The information which is published on the
transactions concluded on Continuous trading screen shall
contain data on the products traded for the respective day,
volumes traded and the average prices arrived at under the
transactions concluded.

Art. 203. The information which is published on the
transactions concluded on Auctions screen shall contain
data on the date and time of the auction held, auction type,
auction initiator, product name, capacity, weighted average
price and the names of all participants if they are more than
one.

Art. 204. The information under art. 202 and art. 203 shall
be accessible to trading participants in BC ETS through a
screen redirecting to the website of the operator.

Art. 205. In a list of Defaulting participants on its website,
for a period of 1 (one) year, the operator shall publish the
name of a trading participant in the following cases:

1. upon each breach of these rules established by the
operator;

2. when within 1 (one) year as of the date of the first auction
cancelled the trading participant cancels 3 (three) auctions
in total.

Chapter seven
SETTLEMENT RULES

Section | General provisions

Art. 206. The settlement rules cover the operations giving
rise to financial relationships and financial liabilities as
well as the settlement services provided on the power
exchange market for electricity, in compliance with the
following principles:

1. the power exchange market operator is a counterparty
to all transactions for purchase and sale of electricity
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mpojiak0a Ha eNeKTPUIeCKa CHePTUs, PeaTu3upaHy Ha
Ma3apHd CerMeHTu ,B pamkure Ha neHs™ u ,,JleH
Harpena';

2. omepaTophT Ha OOpPCOBHSA IMa3ap Ha CIICKTPHUYECKA
CHEeprusi He € CTpaHa MO CHENKHUTE 3a MOKyIKa M
mpojak0a Ha eIeKTpUIecKa eHeprus, peaTu3upany Ha
Ma3apeH CerMeHr ,,J{ByCTpaHHHM JOTOBOPH;

3. Ha a3apHU CETMEHTH ,,B paMkuTe Ha neHs" u ,,Jlen
Hampea He MOraT Jia ObJaT CKII0YBaHU HeOOe3MeUeHH
CIEJIKU.

Yn. 207. Ilpu perucrpauusara Ha OOpCOBHMs Iasap Ha
CIICKTPUYECKA EHEPrusl BCEKM THPrOBCKM YYaCTHHUK
MpenocTaBst UHOpMAITHUs 3a:

1. OaHkKoBa CMeETKa B JIEBOBE
pasIiaaHusITa,

3a OCJIUTC Ha

BB3HHUKHAaJIN B pesyirar Ha

pcanu3pann CACJIKH Ha 60pCOBI/I$I rnasap Ha

CIICKTPUIECKa CHEePrus;
2. OTTOBOPHHUIIM 33 CETHIMEHT U 00C3MECUCHUS.
Y. 208. JIunara 1o wi. 28, an. 1:

1. uMaT mpaBo [a 3asABABAaT pasNpelesieHHEe Ha
»B
pamKuTe Ha JeHs U ,,JIeH Hampea™ U ma3apeH cerMeHT

00€3MeUCHUETO MEXAY Ma3apHUTE CETMEHTH

»JIBYCTPAHHU JOTOBOPU‘;

2. WMar TMpaBoO Ja 3asdBABAT OCBOOOXKIaBaHE Ha
HAJIMYHOTO 00e3MeUYeHuE;

3. ca 4BXKHM J1a ce MH)OPMHUpAT OTHOCHO pa3Mepa Ha
U3UCKYEMOTO 00e3IeueHNe B ChOTBETHATA CUCTEMA;

4. WMar J0CThI YpPe3 CHOTBETHUTE CHCTEMH JIO
nH(pOpMAITUS 32 pealM3UPAHUTE CACIKHU 32 TMOKYIKa H
mpojakba Ha eJNEeKTPUYeCKa EHeprus, HAIUYHOTO
obe3mnecueHue, H3UCKYEMOTO o0e3neuenHne u
(hMHAHCOBUTE 3aJIBIDKEHHS, BH3HUKHAINA BCIEACTBUC
Ha CKIIOYCHHWTE CJCJIKM Ha I[a3apeH CerMeHT ,,B

paMKHUTE Ha JeHS" U a3apeH CEerMeHT ,,JleH Hanpen'.

Y.
CBOCBPEMEHHO U

209. TbBpProBCKHUTE YYACTHUIIA Ca 33IBIDKCHH
na

pe3ynrar  oT
peaM3upaHy CACTKY Ha OOPCOBUS Ma3ap Ha eJICKTpUIecKa

CHUCTEMATHYHO noracsaBart

3adbJDKCHUATA CH, BB3HHUKHAJIN B

EHeprusl.

Yn. 210. TwHproBckWTe YYaCTHHUIIM ca 3adbJDKEHH Ja
3amialaT CTOMHOCTTa Ha €JIEKTPUYECKaTa €HEprus Io
CKJIFOYEHU CJCJIKM 3a IMOKyIKa Ha OOpCOBHs Ia3ap Ha

concluded on the Intraday and Day-ahead market
segments;

2. the power exchange market operator is not a
counterparty to the transactions for purchase and sale of
electricity concluded on the Bilateral contracts market
segment;

3. no unsecured transactions may be concluded on
Intraday and Day-ahead market segments.

Art. 207. Upon registration on the power exchange market
for electricity each trading participant shall submit
information on:

1. a bank account in BGN for the purposes of payments
arising as a result of transactions concluded on the
power exchange market for electricity.

2. persons responsible for settlement and collateral.
Art. 208. The persons under art. 28, par. 1:

1. shall be entitled to request a distribution of the
collateral between the Intraday and Day-ahead market
segments and Bilateral contracts market segment;

2. shall be entitled to request that the available collateral
be released;

3. shall be obliged to inform themselves of the amount
of the collateral required in the respective system;

4. shall have access via the respective systems to
information on the transactions concluded for purchase
and sale of electricity, the available collateral, the
required collateral and the financial liabilities arising as
a result of the transactions concluded on Intraday and
Day-ahead market segment.

Art. 209. Trading participants shall have to promptly and
systematically cover their payables as a result of
transactions concluded on the power exchange market for
electricity.

Art. 210. Trading participants shall have to pay the cost of
electricity under transactions concluded for purchase on the
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eJIeKTpUiecKa eHeprus. Pasmanianusra ce u3BbpIIBar Mo
0€3KacoB IbBT.

Ya. 211. Ycayrure, uzbpuBann oT bHEb — EAJL, mo
OTHOLICHHWE HA THProBUATA, peanu3upaHa Ha OOpcoBUA
nasap, MoJuleXaT Ha TakcyBaHe cbriacHo Tapudata 3a
takcute Ha BHEDB — EAJI. Bcexku ThpProBckM y4acTHHK €
JUIBKEH Ja 3a1ialia JbDKUMHUTE TaKCH.

Yna. 212. Pasmnamanwmsata keM BHEB — EAJ, ce
M3BBPIIBAT B JICBOBE MO OE3KACOB ITbT. 3aILIDKCHUSITA CE
CUMTAT 33 HAUICKHO IOraceHU CJIe]] 3aBEpPsABAHETO Ha
OankoBara cmetka Ha BHEB — EAJI.

Y. 213. 3a rapanTupaHe U3MBIHCHUE HA 3aTbIDKCHUSITA
CH BCEKH THPrOBCKM YYaCTHHUK € JUIXKEH Ja HMOAIbpKa
o0e3neueHre, KOETO Aa OTroBaps Ha ONpeACICHUTE 3a
CTOMHOCTTa My M3UCKBaHMsI ChINIacHO pazgen VI ot Taszu
IJIaBa.

Yn. 214. (U3m. — [AB, Op. 41 or 2021 r., B cuia ot
18.05.2021 r.) (1) [Ipu Hanuume Ha HEM3IIBIHEHH B CPOK
U M3UCKyeMH (HMHAHCOBH 3aJBJDKCHHS KbM OIEparopa
HOCIEIHUST UMa IPaBo Ja:

l. mpunoku — pasmpenesieHMe ~ Ha — HAJIUYHOTO
o0e3neucHne MEeKAY MTa3apHUTE CETMEHTH B CIIy4ail Ha
HETPEAICTABEeHO M3MCKyeMO 00e3ledeHue Ha Ha3apHH

CEerMeHTH ,,B pamkute Ha neHs™ u ,,Jled Hanpen';

2. YCBOU OT HAJIMYHOTO o0e3neuyeHne Ha ChOTBETHUS
TBProBCKU YYAaCTHUK 3aABJDKCHUATA IO HEIIOraCCHU
(I)aKTypI/I W/WIH 3abJDKCHUATA 110 ABbJDKUMU ILIAllaHA
110 I'JIaBa OCMa, KaKTO U HAYUCJICHUTE JINXBU,

(2) B ciayuaute Ha ait. 1 onepaTopbT € [UThKEH Jia yBEIOMU
nmnara no wi. 207, 1. 2.

Y. 215. Beuuky miamiasys 10 IIaBa OcMa, Ib/DKHUMU Ha
BHEbB — EA/l, no cunaTa Ha Te3u NpaBuiia, HOJJIEKAT HA
IUIaNlaHe B CPOK 10 5 (1eT) paboTHU THU, Ce KaTo ObaaT
npenssenn nucmeno ot bBHEB — EAJT.

Pasnen II IlpenocraBsine Ha o0e3meyeHne

Y. 216. O6e3neuenrne B moi3a Ha BHEB — EAJI, moxke na
Ob/Ie mpeaocTaBeHo 1o/ popmara Ha:

power exchange market for electricity. Payments shall be
cash-free.

Art. 211. The services provided by IBEX EAD regarding
trading carried out on the power exchange market shall be
charged pursuant to the Tariff of IBEX EAD. Each trading
participant shall have to pay the fees due.

Art. 212. Payments to IBEX EAD shall be in BGN and
shall be cash-free. The payables shall be considered duly
covered after crediting the bank account of IBEX EAD.

Art. 213. For the purposes of securing compliance with its
obligations each trading participant should maintain
collateral, which meets the requirements set for its amount
pursuant to section VI of this chapter.

Art. 214. (Amended -SG 41/2021, effective from
18.05.2021) (1) In the event of financial liabilities to the
operator which have not been settled in due time, the
operator shall be entitled to:

1. apply distribution of the available collateral between
the market segments, in the event of failure to provide
collateral required on the Intraday and Day-ahead
market segments;

2. absorb the payables under unpaid invoices from the
available collateral of the respective trading participant
and/or the liabilities under payments due as per chapter
eight as well as the interest accrued,

(2) In the cases of par. 1 the operator shall have to notify
the persons under art. 207, item 2.

Art. 215. All payments under chapter eight payable to
IBEX EAD pursuant to these rules shall be payable within
5 (five) working days after they have been claimed in
writing by IBEX EAD.

Section Il Provision of collateral

Art. 216. Collateral to the benefit of IBEX EAD may be
provided in the form of:
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1. G6ankoBa rapannusa, npuera or BHEB — EA]Jl, B
JIEBOBE/€BPO, BaJMIHA 10 TPHUIIECET U ITbPBU SIHyapH Ha
cinenpamara kaneHgapua ronuuHa; BHEB — EAJL,
nyOnMKyBa TeKcTa Ha OaHKOBaTa rapaHIMsi H
YCIIOBUSITA 3a MPHEMJIIMBOCT HA CBOSTa HWHTEPHET
ctpanunia B Wuctpykuus Ne 3, IlpemocraBsHe Ha
0aHKOBa TapaHIHA'‘; CYMHTE II0 TPEIOCTABCHHUTE
0aHKOBHM TapaHIIMM HE Cce B3eMaT NpeaBUi IpU
OIpefeNisiHe Ha pa3Mepa Ha HAJIUYHOTO oOe3leueHue
mpe3 mocienaure 15 (meTHamecer) paOOTHU THU MIPEAH
M3THYaHEe Ha CpPOKAa Ha BaJHMIHOCT Ha CHOTBETHATa
0aHKOBa rapaHIus, B CIIy4ail 4e HE € Ipel0CTaBeHa
0aHKOBa TapaHIVsl C HOB CPOK Ha BATHTHOCT;

2. mapuyeH JIeNO03UT, BHECEH IO CMETKa, MIOCOYEHa OT
BHEb — EAJl, B neBoBe; bBHEb — EA]Jl, He mpmku
JINXBU 110 BHECEHH OT ThPIrOBCKH YYaCTHHULU CYMH;

3. KoMOuHaMs OT OaHKOBA TAPAHIINA 110 T. | ¥ TapUveH
JETO3HT 10 T. 2.

1. A bank guarantee accepted by IBEX EAD, in
BGN/EUR, valid by 31st of January the following
calendar year; IBEX EAD publishes the text of the bank
guarantee and the eligibility provisions on its website
under Instruction No 3 Provision of bank guarantee; the
amounts of the bank guarantees provided are not taken
into account when the amount of the available collateral
is determined during the last 15 (fifteen) working days
before expiry of the validity term of the respective bank
guarantee in the event that a bank guarantee with a new
validity term has not been provided;

2. A cash deposit in BGN paid to an account provided
by IBEX EAD; IBEX EAD shall not owe any interest
on sums paid by trading participants;

3. A combination of a bank guarantee under item 1 and
a cash deposit under item 2.

Ya. 217. TeproBeckurte yvactHunu, u3bpamu dopma ma Art. 217. Trading participants that have chosen to provide
obesneuenne OaHkoBa rapanius mo w@wi. 216, 1. 1, ce a bank guarantee as collateral under art. 216, item 1,

3abJKABAT: undertake to:

1. Jia 3alUIaTAT BCUYKH pasxoJu IO MPEAOCTABAHETO €
KakTo B OaHKara u3maTeNn, Taka W B OaHKaTa Ha
OcHe(UIIMEeHTa, BKIIOYUTEIHO, HO HE CaMO, TAKCUTE U
KOMHCHOHHUTE 33 aBU3HpaHe Ha OAHKOBHU rapaHIUU MPH
MPEJACTaBIHETO WM 4pe3 TOCPEAHHYECTBOTO Ha
oOciyxBaiata/ute OaHka/m;,; OaHKara, H3JaTe]l Ha
0OaHKOBHUTE TapaHIlMH, CIe/[BA U3PUYHO JIa TIOCOYH KbM
aBu3Wpamata OaHka Ha  OeHeduuueHTa, e
KOMHCHOHUTE 32 aBH3MpaHE ca 3a CMeTKa Ha

HapCAUTECIIAd U €a IO JOTOBAPAHE;

2. &a TpenocTaBsAT HOBa OaHKOBA TrapaHIUs 3a
ClIeIBaIIMs JIBAHAICCETMECEUCH MEPHOJ] B CPOK Haii-
KbCHO 10 15 (merHazecer) paOOTHH IHU TIpead
M3TUYAHETO Ha CPOKa Ha HAJIMYHATA OAaHKOBA TapaHIIUS;

3. 1a 3asBAT KEJNAHOTO Pa3MpeieNieHNe Ha CTOMHOCTTa
Ha 0aHKOBATa TapaHIUs MEXTy Ta3apHUTE CETMEHTH C
U3IpallaHe Ha 3asBJIeHue 1o oOpasell, myONIuKyBaHo Ha
HMHTEpHET CTpaHUIlaTa Ha ollepaTopa.

1. pay all the costs related to the provision thereof to
both the issuing bank and the beneficiary’s bank,
including but not limited to the fees and commissions
for advising bank guarantees on presentation through
the service bank(s); the issuing bank of the guarantees
shall explicitly indicate to the beneficiary's bank that the
commissions for advising bank guarantees are at the
expense of the trading participant and are negotiable;

2. provide a new bank guarantee for the following
twelve-month period within 15 (fifteen) working days at
the latest before expiry of the term of the available bank
guarantee;

3. request the preferred distribution of the amount of the
bank guarantee between the market segments by
sending an application as per a template published on
the website of the operator.

Yn. 218. Teprosekute ydacTHuuM, n3dbpamn dopma Ha Art, 218. Trading participants that have chosen a cash
00e3reueHne napuyeH AeMmo3ut no 1. 216, T. 2: deposit as a form of collateral under art. 216, item 2:

1. ce 3axp/mKABAT /1a [IOCOYAT B ILIATEKHOTO HAPEKTAHE 1. undertake to indicate in the payment order the market

Ta3apHUs CErMEHT, KbM KOHTO ClIe[Ba Jia Ce HacouM segment to which the collateral shall be directed or an
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00e3MeYeHNEeTo, UM TOYHO pa3npe/IeliecHue Ha cyMmara
O TUIATEXKHOTO HapekIaHe MEXTy Ma3apHu CErMEHTH
»B paMkuTe Ha aeHs u ,JleH Hampen“ u maszapeH
CETMEHT ,,/IByCTpaHHU JOTOBOPHU* B CIy4YauTe, KOTraTo
cyMaTa ¢ mpeHa3HaueHa 3a MOBeue OT eJIUH MMa3apeH
CErMEHT;

2. TpW JMICAa Ha TOSCHEHUE ChIVIACHO TOPHOTO
OMepaTopbT IIe pasnpeaciu
MOpPaBHO MEX]y Ta3apHH CErMEHTH ,,B pamMkuTe Ha
neHs/,,Jlen Hanpen™ u mazapeH cerMeHrT ,,J[BycTpaHHH

HN3HUCKBAaHC cymMmara

JIOTOBOpHU*‘.

Paznen 111 HaguuHo o0e3neueHne

Ya. 219. Hammynoto oOesneuenne ce ¢opmupa oOT
IbJIHAaTa CTOWHOCT Ha TPENOCTaBEHOTO oOe3neyeHue
CBIVIACHO WI. 216.

Yn. 220. Hammuuoto oOe3meueHne ce akTyalnm3upa B
CJIEHUTE CIlydau:

1. mpu moJTy4aBaHe Ha MapUYCH JCTO3UT 110 OaHKOBaTa
CMeTKa ChraacHo wi. 216, T. 2, KaTo akTyalu3aIusTa ce
M3BBPIIBA BCEKH PA0OTEH JICH HA BCEKU KPBI'BI Yac OT
08,00 u. 10 16,00 u.;

2. mpH TpOMSHA Ha CTOHHOCTTa Ha MpEAOCTaBeHa/H
0aHKOBa/M TapaHIUs/W, KaTo aKTyaju3alus|ra ce
M3BBPIIBA B CPOK J0 Kpas Ha CleBaiis paboTeH JcH
Clie]l TOJIy4aBaHE HAa TOTBBPKIACHHE OT OaHKara —
u3jaren Ha OaHKOBaTa rapaHIys, TPU TOBHUIIIABAHE
CyMara Ha rapaHiusaTa U He3a0aBHO — IIPU MIOHU)KaBaHE

cyMara Ha rapaHIysITa;

3. mpu TonyYaBaHe Ha 3asABJICHHE 3a YACTUYHO
0cBOOOXK1aBaHe Ha 00e3IeYeHHe ChIVIaCHO Wi. 222, T.
1, KaTo aKTyanHM3aIusaTa ce U3BHPIIBA B CPOK JO Kpas
Ha Clle[IBaIUs pPabOTEH JIeH;

4. mpu mpunara"e Ha Xumnore3ute Ha Wwi. 214 ot cTpaHa
Ha BHEB — EAJI.

Paznen IV _OcBodo:kaaBaHe Ha o0e3neyeHue

Y. 221. HanuuHo oGe3neyeHre Ha THProBCKU YYaCTHHK
ce 0cBOOOX/1aBa MPHU MPEKpaTsBaHe Ha perucTpanusiTa Ha

exact distribution of the amount under the payment
order between Intraday and Day-ahead market segments
and Bilateral contracts market segment where the
amount is for more than one market segment;

2. if there is no clarification in accordance with the
requirement above, the operator will distribute the
amount equally between Intraday / Day-ahead market
segments and Bilateral contracts market segment;

Section 111 Available collateral

Art. 219. The available collateral is formed from the full
amount of the collateral provided under art.216.

Art. 220. The available collateral shall be updated in the
following cases:

1. upon receiving a cash deposit to the bank account
pursuant to art. 216, item 2, where the update shall be
made every working day, on the hour, from 08:00 to
16:00;

2. upon a change in the amount of the bank guarantee/s
provided where the update shall be made by the end of
the following working day after obtaining a
confirmation from the issuing bank of the bank
guarantee in the event of an increase in the amount of
the guarantee and promptly upon a decrease in the
amount of the guarantee;

3. upon receiving an application for a partial release of
collateral pursuant to art. 222, item 1, where the update
shall be made by the end of the following working day;

4. upon application of the provisions of art. 214 by
IBEX EAD.

Section 1V Release of collateral

Art. 221. Available collateral of a trading participant shall
be released upon termination of the registration on the
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OopcoBus mazap B cpok otT 10 (gecer) pabOTHU THU Cie
JaTata Ha TpEKpaTsBaHE IOrOBOpa 3a ydYacTHe, MpH
YCIIOBUE Y€ THPTrOBCKUAT YYaCTHUK HsMa (DPHMHAHCOBH
3agbokenuss kbM BHEB — EAJ[. Ilpu Hanuume Ha
n3ucKyeMn (MHAHCOBH 3aIbDKEHHS KBM OIepaTopa
HaJIMYHOTO O00E3MEeUeHUe Cce YCBOSBa JI0 pa3Mepa Ha
IBIDKIMOTO, KaTO OCTaHalaTa cyMa ce OCBOOOXKIaBa OT
orepaTopa B M0J13a Ha THPTOBCKUS YUACTHHUK.

Yn. 222. (1) YactuyHo OCBOOOXKIaBaHE Ha HAJIMIHO
o0e3neueHne ce M3BBPLIBA B CPOK A0 5 (TeT) pabOoTHU JHU:

1. Ipu MUCMEHO 3asiBIIEHUE OT CHOTBETHHS THPrOBCKU
YYaCTHUK B CHOTBETCTBHE C oOpasel], myOJuKyBaH Ha
uHTepHeT crpanunara Ha BHED — EAJT;

2. 1o pa3Mepa Ha CBOOOJHOTO 00e3reyueHume.

(2) llpm wnHanmuune Ha (UHAHCOBH 3aTBIDKCHHS KBM

omeparopa  OcBoOoJgeHaTa Ccyma  ce

ABTOMAaTHYHO 3a IoracsiBaHCTO MM, KaToO CC OCBO60)KIL3.B3.

IIpeHacouBa

€IMHCTBEHO Pa3MepbT Ha OCTaThbYHATA CyMa.

Paznen V_MuHuMaJIHO 00e3neueHHne

Y. 223. BHEB — EA /], u3KcKBa MUHUMAJIHO 00€3IeueHUE
OT BCHYKH TBHPTrOBCKH YYACTHHIIA, PETUCTPUPAHH Ha
0OpcoBHs Ma3ap Ha CJIEKTPUUECKA CHEPTHSL.

Ya. 224. (1) (U3m. — [AB, 6p. 41 ot 2021 r., B cuja ot
18.05.2021 r.) PasMepsT Ha MUHMMAIHO OOE3ICUYCHUE ©
ompenenex ceriacHo Tapudara 3a Takcure, myOIrKyBaHa
Ha uaTepHeT cTrpanumnara Ha BHEB — EAJI. Teproeckust
YYaCTHUK C€ 3a/IbJDKaBa JIa MPeJOCTaBU MUHUMAIHO 00€3-
MeYeHre 32 ChOTBETHUS MMa3apeH CETrMEHT NP YCIOBUATA
Ha wi. 20.

(2) Ipu perucrpamnusTa Ha THPTOBCKHS YYaCTHHUK H 3a
BPEMETO, B KOETO TOM € ChC CTATYC ,,aKTUBEH™ 32 Na3apHH
CerMeHTH ,,B pamMkuTe Ha ieHs" U ,,JleH Hanpea™ /Ui cbe
CTatyc ,,peTUCTPUpPAH" 3a MazapeH CEerMeHT ,,/IBycTpanHn
JOTOBOPH", pa3MepbT Ha U3UCKYEMOTO 00e3leueHe € He
MO-MaJTbK OT MHHAMAJTHOTO O00€3MeYeHNe ChIIIacHo al. 1.

Y. 225. MUHAMAIIHOTO OOe3NedYeHrne ce OCcBOOOXKIaBa
cien ypexnaane Ha ¢uHaHcoBuTe oTHolneHus ¢ BHEB —
EAJl, u cnen mpekpatsBaHe Ha PETUCTPAIUATA U IOTOBOPA
3a yJacTuHe.

power exchange market within 10 (ten) working days after
the date of termination of the agreement for participation
provided that the trading participant has no financial
liabilities to IBEX EAD. In the event of financial liabilities
to the operator, the available collateral shall be absorbed up
to the amount due where the remaining amount shall be
released by the operator to the benefit of the trading
participant.

Art. 222, (1) Available collateral shall be partially released
within 5 (five) working days:
1. upon a written application by the respective trading
participant as per template published on the website of
IBEX EAD;

2. up to the amount of the free collateral;

(2) in the event of financial liabilities to the operator the
amount released shall be automatically redirected to their
payment where only the remaining amount shall be
released.

Section V_Minimum Collateral

Art. 223. IBEX EAD shall require minimum collateral
from all trading participants registered on the power
exchange market for electricity.

Art. 224. (1) (Amended -SG 41/2021, effective from
18.05.2021) The amount of the minimum collateral is set in
accordance with the Tariff published on the website of
IBEX EAD. The trading participant undertakes to provide
minimum collateral for the respective market segment
pursuant to the provisions of art. 20.

(2) Upon the registration of the trading participant and for
the period during which it has an active status for Intraday
and Day-ahead market segments and/or registered status for
Bilateral contracts market segment, the amount of the
collateral required shall not be lower than the minimum
collateral under par. 1.

Art. 225. The minimum collateral shall be released after
the financial relationships with IBEX EAD have been
settled and after termination of the registration and the
agreement for participation.
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Y. 226. I[1pu ycBosiBaHEe W/UiH OJIOKMPAaHE HA YacT WK Ha
ISUI0TO MUHUMAITHO 00e3MedYeHne OT CTpaHa Ha onepaTopa
THPrOBCKUAT YUYaCTHHUK € 33JBbJIKEH Ja IO BH3CTAHOBHU JI0
W3UCKYEeMHs pa3Mep ChriacHo 4i. 224 B cpok a0 3 (TpH)
paboTHH IHU, KaTo 3a TOCOYEHHUS TEPHOJ ONepaTopbT
OTCTpaHsABa THPrOBCKHS YYaCTHUK OT CbOTBETHMS Na3apeH
CErMEHT IIpH yciaoBUsTa Ha pa3aen VII ot Ta3u raasa. Ilpu
HEBBH3CTAaHOBEH pa3Mep Ha MUHUMAIHOTO OOe3leYeHre B
yKa3aHUs CpPOK OMNEpaTopbT M3KIIOYBA THPrOBCKUS
YYaCTHUK OT y4acTHe Ha OOpCOB Iazap Ha eJeKTpHhdecKa
€Heprus MpH yCcJIOBUsATa Ha IJaBa TpeTa, paszaen I11.

Pasznen VI M3uckyemMo o0e3neueHne HA Ma3apHU CerMeHTH

Art. 226. Upon absorption and/or blocking of part or the
whole minimum collateral by the operator, the trading
participant shall have to restore it to the required amount
pursuant to art. 224 within 3 (three) working days where for
the said period the operator shall suspend the trading
participant from the respective market segment pursuant to
the provisions of section VII of this chapter. In the event
of failure to restore the amount of the minimum collateral
within the period required, the operator shall exclude the
trading participant from participating in the power
exchange market for electricity pursuant to the provisions
of chapter three, section Ill.

Section VI Collateral required on Intraday and Day-ahead

B paMmkuTe Ha aeHsa“ u ,.JleH Hanpex

Ya. 227. 3a mazapHu CerMEHTH ,,B paMmkuTe Ha HeHS U
»eH Hampem ce 001110
obe3neucHue, YUHTO pa3Mep ce OTpe e Ha OCHOBaHUE Ha

N34YHCIIABA HU3UCKYyEMO
KOJIMYecTBaTa OT peajn3upaHaTa THProBHs Ha JBaTa
MazapHu CETrMEHTa, HM3YHCIsIBAa CE€ B JICBOBE 3a BCEKH
paboOTeH JICH U MPEJICTaBIsIBa Hakl-rojisiMaTa OT JHEBHUTE
PUCKOBH  €KCIIO3WIIMH 34

IMOCJICTHHUTEC TPUACCET

KaJleHAapHH THU.

Yn. 228. J/IHeBHaTa PUCKOBA E€KCIO3ULIMS CE M3YUCISIBA
KaTo MpoM3BeJeHHWE OT HeTHaTa mo3uius B MWh Ha
KOHKPETHHSI THPTOBCKH YYaCTHUK, PUCK IMapaMeThp H
THEeBeH (pakTop, KbAETO:

1. HerHa mo3uiuss B MWh mnpejcrasisiBa pasiukara
MEXIYy 3aKyNeHOTO U MPOAANECHOTO KOJUYECTBO
€JIEKTpUYECKa €HEpPrusi OT CBOTBETHUS TBHPIOBCKU
YYaCTHHUK, KaTO HETHUPAHETO C€ OCBIIECTBSBA IO
OTHOUICHUE Ha JIBaTa a3apHU CErMeHTa ,,B pamkuTe Ha

neHs u ,,Jlen Hampen*;

2. puck napamersp e 1eHa B EUR/MWh, onpenenena
or BHEBb — EAJl, choTBeTHO 3a JbJIra IO3UIUA
(mo3umMs Ha HETHA IIOKYNKAa) WM KbCa IO3UIUS
(mo3mmust Ha HETHa Tmpomaxda), W TPEACTaBIIIBA
OuYaKBaHaTa  HAW-BHCOKa  CpPEIHOJHEBHA

nzunciena or BHED — EAJl, Ha 6a3a Ha uctopuuecku

LieHa,

JIaHHU,

market segments

Art. 227. For Intraday and Day-ahead market segments
total collateral required shall be calculated, the amount of
which shall be set based on the volumes traded on the two
market segments, it shall be calculated in BGN for each
working day and shall be the highest from the daily margins
for the past thirty calendar days.

Art. 228. The daily margin shall be calculated as the
product of the net position in MWh of the individual trading
participant, risk indicator and day factor, where:

1. the daily net position in MWh is the difference
between the purchased and the sold volume of
electricity by the respective trading participant
where the netting shall be performed with respect to
both market segments -Intraday and Day-ahead;

2. risk indicator is a price in EUR/MWh, determined
by IBEX EAD for a long (net purchase) position or
short (net sale) position respectively, and it
represents the highest expected daily average price,
calculated by IBEX EAD based on historical data;
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3. nHeBeH (akTop e mapamersp, onpeneneH ot BHED —
EAJl, xoliTo oTpa3siBa pHCKOBaTa CKCIO3HUIUSI Ha
TBPTOBCKHUS YYaCTHHUK TPH MOPEHNa OT HEPHUHAHCOBU
TTHU.

Y. 229. MeTonbsT HAa U3YUCICHUE HA JHEBHATA PUCKOBA
EKCIIO3UIIMsI, CTOWHOCTTa HAa PHUCK TIapaMeTbpa W
CTOMHOCTTA Ha OIpeeNieHNs: JHEBEH (HaKkTop ce 00sBsIBAT
Ha untepHet crpanunata Ha BHEb — EAJ], B UncTpykius
Ne 4, Meto Ha W34HCICHAE H3UCKyeMO obe3rneueHne’ u
MOraTr Ja ce MPOMEHSAT MO MpeleHKa Ha omeparopa C

JIBY THEBHO TIPEIN3BECTHE!

1. ¢ men oOe3nedaBaHe CHTYPHOCTTa W JIEHHOCTTa Ha
oreparopa;
2. IpH HaJIM4YHE Ha TIOpEIUNa OT HepaOOTHH JTHH;

3. IIpH ChILECTBEHA MPOMSHA Ha Ma3apHaTa cpefa.

Yn. 230. TbproBCKUTE YYaCTHULIM ca JIBXKHA Ja
aKTyallM3UpaT pa3Mepa Ha HAJIWYHOTO OOe3NeueHHe 0
pasMepa Ha H3UCKyeMOTO Hai-kbcHO a0 10,30 4. Ha
IbpBUSA pa6OTCH JCH, cjlcaBall JCHsI Ha BB3HUKBAHC Ha
3aJDKEHUETO 3a OBUIIABAHE HA 00€3IEYEHUETO.

Ya. 231. HesaBucumo ot pasmopemdara Ha wi. 230
HAJIMYHOTO OO0E3le4YeHre Ha THPrOBCKUTE YYACTHHIIH,
na
MOJIOKUTEHN IIeHW /MM TMPOAaxOW Ha OTpHUIIATETHH

Bb3HaMCpPABaIln pcanusupar IMOKYIIKH Ha
IOCHHU, TpSI6Ba Ja € Io-TroJIsIMO OT 06H.[OTO 3aIBbJDKCHUC KbM

ornepaTopa npy cb00pa3siBaHe ChC CIIEAHOTO:

1. o0moTO 3aAbKEHHE KbM OIepaTopa € cymMara OT
HETHOTO TEHEpUPaHO 3aIbJDKEHHE KBM OllepaTopa Ha
masapHu cerMeHTu ,,B pamkure Ha neHs™ u ,JleH
Hampea“ U Hail-rojisiMaTta CTOMHOCT Ha 3aJbJIKEHUETO,
KOeTo odepTa/n Moke Ja TMOpOAH B CHOTBETHATA
O0opcoBa cecus Ha Ia3apeH CerMeHr ,,JleH Hampen™,
A/MIM Hali- ToJIIMaTa CTOHMHOCT Ha 3aIbIKEHUETO,
KoeTo odepTH Ha Ma3apeH CerMeHT ,,B paMkuTe Ha
JIeHs MOrar Ja MOpOJsT; Hal-rojasMaTa CTOMHOCT Ha
3aJIbIDKEHUETO, KOEeTO odepra MOXKe Ja IMOpOoad B
OopcoBa cecusl Ha Ma3apeH CerMeHT ,,JleH Hampen*, e
MOJIOKUTETHUAT CcOOp, TOMYy4YeH OT MaKCUMAITHUTE
MTPOM3BEICHUS Ha JIBOMKUTE KOJIMUECTBO-1icHa (odepTu
3a TIOKYITKAa Ha TOJIOKUTEIHU IeHH W/wim odepT 3a

3. day factor is a parameter set by IBEX EAD, which
takes into consideration the margin of the trading
participant during consecutive non-financial days.

Art. 229. The calculation method of the daily margin, the
risk indicator value as well as the value of the day factor
shall be published on the web site of IBEX EAD under
Instruction No 4 Method for calculation of required
collateral and can be changed at the sole discretion of the
operator with a two-day notice:

1. with a view to guaranteeing the secure operation of
the operator;

2. in case of a sequence of non-working days;

3. in the event of material change to the market
environment.

Art. 230. Trading participants shall have to update the
amount of the available collateral to the amount of the
required collateral by 10:30 at the latest on the first working
day following the day when the obligation for increasing
the collateral has arisen.

Art. 231. Regardless of the provision of art. 230, the
available collateral of trading participants intending to
make purchases at positive prices and/or sales at negative
prices has to be higher than the total liability to the operator,
taking into account the following:

1. the total liability to the operator shall be the sum total
of the net incurred liability to the operator for Intraday
and Day-ahead market segments and the highest amount
of the liability which an offer(s) may give rise to in the
respective power exchange session on Day-ahead
market segment and/or the highest amount of the
liability which offers on Intraday market segment may
give rise to; the highest amount of the liability which an
offer may give rise to in a power exchange session on
Day-ahead market segment shall be the positive sum
total of the maximum products of the quantity-price
pairs (offers for purchase at positive prices and/or offers
for sale at negative prices) for each separate hour of
delivery;
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nmpoaax0a Ha OTPHUIIATEITHH IIEHH ) 32 BCEKU OT/ICIICH Yac
Ha JOCTaBKa;

2. TBPrOBCKUTE YYAaCTHHIM CleJBa Ja IOBHUIIAT
pasMepa Ha HAIMYHOTO OOe3NedeHHe HaH-KbCHO 10
MOMCHTAa Ha TI0oJaBaHe Ha odeprata/odepTure; 3a
rogaBaHe Ha opepTr B HePUHAHCOBY JHU — Hal- KBHCHO
1o 15,00 4. B mocieaHus paboTeH JcH;

3. HATMIHOTO O0e3MeueHne TpssOBa 1a € PaBHO HITH TI0-
rOJsIMO OT HETHOTO TCHEPHPAHO 3aIbJDKCHUE KbM
orepaTopa BbB BCEKH MOMEHT.

Ya. 232. (Jon. — JAB, op. 41 ot 2021 r., B cuia oT
18.05.2021 r.) OmeparopbT MOXe Ja
MPEOCTaBSIHETO oOe3rneueHne  OT

M3HCKBa
Ha HU3BBHPEAHO
TBPrOBCKM YYaCTHHUK IIPH KOHCTATHPAaHE HA 3aBHILICHO
HUBO Ha prCKa. 3aBUIIEHOTO HUBO Ha pUCKa C€ KOHCTaTHUpa
[IPU BCSIKO HAPYLIEHUE HA 3aAbJDKEHUITA 1o Wi. 231, mpu
o(hepTH 3a NOKYIIKA Ha MOJIOKHUTEIIHA IIeHa ¥ IpoAaxOu Ha
OTpUIIaTeNIHAa LI€Ha, KOraTto abCOoJIOTHATa CTOMHOCT Ha
LIEHaTa 3HAYUTEIHO HA/BHIIABA PUCK IapaMeTbpa, KaKTo

Y TI0 TIPElIeHKa Ha oIeparopa.

Y. 233. (1) [Ipu u3uckBaHe Ha U3BBHPEIHO 00C3TCUCHHUE
ceriacHo wi. 232 BHEB — EAJl, usnpama oduunanHo
207, 1. 2 3a
HEOOXOIUMOCTTa OT TMpPENOCTaBsSiHE Ha HW3BBHPEIHO

yBEeIOMJICHHE 1O JHIara MO0 9.

obe3rneueHre, KaTo MocouBa Pa3syMEH CPOK 3a HErOBOTO
MpeocTaBsiHe, KOMTO He MOXe Ja Objae Mo-KpaThK OT 2
(m1Ba) waca OT TMOJly4aBaHETO Ha YBEJOMJICHHETO.
OduunanHoOTO yBEIOMIIEHHE CE€ CUYMTa 3a IOIYyYeHO C
M3MOpaIaHeTo My J0 MMEWn Ha nunara mo @i 207, 1. 2,
KOETO C€ YJIOCTOBEPSBA C KOTIHE HA EICKTPOHHUS 3aITHC.

(2) (M3m. — IAB, 6p. 41 ot 2021 r., B cuia ot 18.05.2021
r.) Ilpn Hen3BJIHEHUE HA 3aIBIKEHUETO 32 IIPETOCTABSIHE
Ha W3BBHpPEIHO obesneueHue B nocodeHus cpok BHEB —
EAJl, moxe Ja gna OpeMHHE KbM IMpoleaypa Io
OTCTpaHsABaHE Ha THPTOBCKHUS YUYaCTHHK, MpPEIBUICHA B
paszen II Ha raBa Tpera.

Pasgen VII M3uckyemo o0e3neyeHne Ha Ma3apeH CerMenT

2. trading participants shall have to increase the amount
of the available collateral by the time of submitting the
offer/s at the latest; for submitting offers on non-
financial days- by 15:00 on the last working day at the
latest.

3.the available collateral shall be equal or higher than
the net incurred liability to the operator at any time.

Art. 232. (Supplemented- SG 41/2021, effective from
18.05.2021) The operator may require extraordinary
collateral to be provided by a trading participant, if an
increased risk level is perceived to exist. The increased risk
level shall be established upon: each breach of the
obligations pursuant to art. 231, in the event of offers for
purchase at a positive price and sales at a negative price
when the absolute value of the price significantly exceeds
the risk indicator as well as at the operator's discretion.

Art. 233. (1) Where extraordinary collateral pursuant to art.
232 is required, IBEX EAD shall send an official
notification to the persons under art.207, item 2, of the need
for provision of extraordinary collateral indicating a term it
should be provided in which may not be shorter than 2
(two) hours following notification reception. The official
notification shall be deemed to have been received when
sent via e-mail to the persons under art. 207, item 2, which
shall be certified with a copy of the electronic record.

(2) (Amended- SG 41/2021, effective from 18.05.2021)
Upon failure to comply with the obligation for provision of
extraordinary collateral within the specified period, IBEX
EAD may proceed to the procedure for suspending a
trading participant provided for in section Il of chapter
three.

Section V11 Collateral required for Bilateral contracts

»»JIBYCTPAHHH JOTOBOPH“

Y. 234. M3zuckyeMoTo o0e3neueHne Ha a3apeH CerMeHT
,»JIBYCTpaHHH JOTOBOpPH™ ce Ompeneis BH3 OCHOBa Ha
napaMeTpuTe Ha KOHKpETHa oQepTa /WM 3asiBICHHE 32
WHUIIMUPAHE Ha THPT HA ChOTBETHUS THPTOBCKH YYaCTHHK.

market segment

Art. 234. The collateral required on Bilateral contracts
market segment shall be set based on the parameters of the
specific offer and/or an auction initiation application by the
respective trading participant.
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Yn. 235. MetogbT Ha HM3YHUCISABAHE HA H3HUCKYEMOTO
»»J\ByCTpaHHU
JOTOBOpH ce MyOnMKyBa Ha WHTEPHET CTpaHMIATa Ha
BHEB — EAJI, B UncTpykuus Ne 4 , ,Merton Ha u34uciIeHue

o0Oe3leucHre Ha nasap€H CCIMCHT

Ha M3HUCKyeMO oOe3nedeHue’ M MOXe /a ce IMPOMEHS 0
MIpelieHKa Ha orlepaTopa ¢ ABYyAHEBHO npeausBectue. [lpu
W34YHMCIsIBAHE HAa M3UCKYeMOTO oO0e3leueHne He ce
HAYMCasABa JAaHBKRT 1o wi. 243, 1. 1,

KOMIIOHCHTHTE 110 WI. 243, T. 2.

KakToO Hu

Ya. 236. 3a momaBane Ha odepra 3a MOKYNKa WIH
npojaxk0a, KaKTo U 3a HHUIUUPAHE HA THPT, THPTOBCKUSAT
y4acTHMK TpsiOBa n1a
o0e3neucHre, YUITO pazMep HaJBUILABA MM € PaBeH Ha
pa3Mepa Ha H3UCKYeMOTO o0e3redeHue.

pasnojiara  CbC CBO6OI[HO

Yn. 237. Ilpu ckiouBaHe Ha CAENKa HM3UCKYEMOTO
oOe3neueHne ce OJOKUpa, cled KOeTo pasMephbT Ha
cBOOOMHOTO oOe3reyueHne ce Mpen3vnucisiBa U Ha 0aza
HETOBUS PEH3YKCIICH pa3Mep aKTUBHUTE 10 MOMEHTA Ha
CKJIIOUBAHE Ha CJIeJIKaTa O(epTH:

1. ce meakTUBHpAT, KOraTo pa3MepbT HA CBOOOJHOTO
o0e3MeYeHne He € JOCTaThUCH Ja MOKPUE H3UCKYEMOTO
o0e3rnedyeHue 1o AajieHa odepra;
2. HE TPOMEHAT CTaryca CH, KOraTo pa3MephT Ha
cBOOOMHOTO 0Oe3leueHne € MOCTaThb4eH Ja MOKpHe
M3UCKYEeMOTO 00e3IeueHue o ajeHa odepra.
Y.
OJIOKUPAHO M0 CKJIIOYEHA CJIeJIKa, KOraTo CTPAaHHUTE IO

238. OmepaTopbT 0CBOOOXKIaBa OOE3MEUCHHUE,

cAcIKaTa:

1. ca moamucany MOMBIHUTEIHO CIOpa3yMEeHHE B
ChOTBETCTBUE C pazzes VI oT riaBa mecra U e1Ha OT
CTpPaHHWTE C KOMWEe 0 Jpyrara CTpaHa € H3IMpaTiia
CKaHMPaHO KOMHe Ha nMmeiin cass@ibex.bg ;

2. ca M3NBJIHWIMA 3aJBJDKCHUSITa CH ChIVIACHO pa3el
VIII ot Ta3u ranaBa, KOETO yAOCTOBEPSIBAT C U3IPAILIAHE
Ha JBYCTPAaHHO MOJNHMCAHO MOTBBPKACHUE 32 CIa3eH
AQHTQKUMEHT; TOCIEAHOTO C€ M3rOTBSl  CBIJIACHO
3aIBIDKUTEINIEH 3a Cra3BaHe oOpaser, MyOJWKyBaH Ha
WHTEPHET CTPaHMLATa Ha ONepaTopa, U Ce M3Ipatia 10
WMeiin, MyOIrKyBaH B camMusi oOpasell, OT KOSTO U Ja €

OT CTPAaHUTE C KOIMUEC OO0 JApyrara.

Art. 235. The calculation method of the collateral required
on Bilateral contracts market segment shall be published on
the website of IBEX EAD under Instruction No 4 Method
for calculation of required collateral and may be changed at
the discretion of the operator with a two-day notice. Upon
calculation of the collateral required the tax under art. 243,
item 1, shall not be charged as well as the components
under art. 243, item 2.

Art. 236. In order to submit an offer for purchase or sale as
well as to initiate an auction, the trading participant needs
to have free collateral available, the amount of which
exceeds or equals the amount of the collateral required.

Art. 237. Upon conclusion of a transaction the collateral
required shall be blocked following which the amount of
the free collateral shall be recalculated and based on its
recalculated amount the offers active by the time of
concluding the transaction:

1. shall be deactivated when the amount of the free
collateral is insufficient to cover the collateral required
under a certain offer;

2. shall not change their status when the amount of the
free collateral is insufficient to cover the collateral
required under a certain offer;

Art. 238. The operator shall release collateral blocked
under a transaction concluded when the parties to the
transaction:

1. have signed a supplementary agreement in
accordance with section VI of chapter six and one of the
parties, with a copy to the other one, has sent a scanned

copy to e-mail cass@ibex.bq ;

2. have complied with their obligations pursuant to
section VIII of this chapter which shall be certified by
sending a bilaterally signed confirmation on fulfilled
obligations; the latter shall be drafted in accordance with
a mandatory template published on the website of the
operator and shall be sent to an e-mail published in the
template itself, by any of the parties with a copy to the
other one.
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Paznen VIII O6e3nedueHue 3a mialnaHe u J00po
M3ILJIHEHHE HA Ma3apeH CerMeHT ,,/IByCTpaHHH J0roBOpH“

Yna. 239. OOGesmeueHne 3a IUIalllaHe W/HIA A00pO
M3IIBIHCHUE CE TPEJOCTaBs B €HA OT CIeAHUTE (popmu
WIA B KOMOWHAIIUS OT TSIX — MapudeH JCNOo3WT, OaHKOBa
rapaHIys ¥ 3aCTPaXxOBKa-rapaHIusl.

Yn. 240. TeproBckuTe YYaCTHHIN, CKIIIOYMIH CAETKA HA

eKkpaH ,,I'bproee, ca [UIBXHM Ja MPEIOCTABST
obe3meveHne 3a IUTAlaHE W/WIH JOO0pPO W3IMBIHCHUC
CBIJIACHO TapaMETPUTE, IMOCOYCHH OT HHHUIMATOpPa Ha

Thpra.

Y. 241. [pu cxirodeHa cenka Ha ekpaH ,,HernpexkbscHaTta
THPTOBUS" 32 MPOIYKTH ChC CPOK HA JOCTABKa, O-KPAThK
WK paBeH Ha 31 (TpuaeceT U eAWH) KaJleHAapHHU JTHH, HE
ce u3HWCKBa oOe3ledyeHWe 3a IUIamaHe W/wim Jo0po
HM3IbIHCHUE.

Y. 242. (1) TeproBckuTe yYaCTHHUIN, CKIFOUMIN CIIENKA
Ha eKpaH ,,HempexkbcHaTa THProBUs™ 3a MPOAYKTH CHC
CPOK Ha JI0OCTaBKa, [TO-AbJIbI WIX paBeH Ha 32 (TpuaeceT U
IBa) KJICHAAPHU [IHHU, ca UIBKHU Ja IMPEJOCTaBAT Ha
JpyraTa cTpaHa 1O czaeikara oOesleueHHs 3a IUIallaHe
W/Wau 1o0po M3ITbITHEHHE.

(2) KynyBaubT € JUITbXKEH J1a MPEIOCTaBH Ha IMpojaBava
o0e3reyeHre 3a IUIalllaHe, Bb3JIM3AI0 Ha CTOMHOCTTA Ha
KOJMUYECTBOTO JOTOBOPEHA eNeKTpHuecka eHeprus 3a 31
(TpupmeceT ¥ eMH) KaJeHJapHU JTHU.

(3) IponaBausbT € JUTKXKEH Jia MPEIOCTaBH HAa KyIyBada
oOe3rneyeHue 3a J100po U3IbJIHEHUE, Bh3u3aiio Ha 10 %
(mecer mpolleHTa) OT CTOWHOCTTa Ha JIOTOBOpEHaTa
CJICKTPUIECKA CHEPTHSL.

(4) (Tom. — 1B, 6p. 41 ot 2021 r., B cuuta ot 18.05.2021
r.) O0e3neueHus 3a Ial@ate u/uim 100p0 U3IIbIHCHUE CE
MPEICTABAT B CPOK 110 3 (TpH) pabOTHHU JTHM CIIe]T JaTaTa Ha
MOJIMMCBAaHE HA JIOMBJIHHUTEIHO CIOpasyMeHWe W Ce
ocBobokmasat 10 20 (nmBageceT) pabOTHU THU clie JaTaTa
Ha M3THYaHE HA CPOKA HA JIOCTABKA MO JOMBIHUTEIHOTO
CIIOpa3yMeHHE TIPH YCIIOBHE, e (YHHAHCOBUTE OTHOIIICHHUS
MEXJy CTpPaHHTE ca OKOHYaTeJHO ypeaeHu. Korato
MEPUOIBT MEXY JaraTa Ha CKJIIOYBAHE HA CJENIKATa W
IBEPBUS J€H Ha JOCTaBKa € IO-TBJIBI WIM paBeH Ha 32
(Tpumecer W 1BA)

KaJICHAApHU JHH, CpPOKBT 3a

Section VI1II Collateral for payment and good performance
on Bilateral contracts market segment

Art. 239. Collateral for payment and/or good performance
shall be provided in one of the following forms or a
combination thereof- cash deposit, bank guarantee and
insurance guarantee.

Art. 240. Trading participants that have concluded a
transaction on Auctions screen shall have to provide
collateral for payment and/or good performance in
accordance with the parameters indicated by the auction
initiator.

Art. 241. For a transaction concluded on Continuous
trading screen for products with a delivery period shorter or
equal to 31 (thirty-one) calendar days no collateral for
payment and/or good performance shall be required.

Art. 242, (1) Trading participants that have concluded a
transaction on Continuous trading screen for products with
a delivery term longer or equal to 32 (thirty-two) calendar
days shall have to provide to the other party to the
transaction collateral for payment and/or good
performance.

(2) The buyer shall have to provide to the seller collateral
for payment at the amount of the volume of electricity
contracted for 31 (thirty-one) calendar days.

(3) The seller shall have to provide to the buyer collateral
for good performance at the amount of 10% (ten per cent)
of the cost of the electricity contracted,;

(4) (Supplemented- SG 41/2021, effective from
18.05.2021) Collateral for payment and/or good
performance shall be provided within 3 (three) working
days after the date of signing a supplementary agreement
and shall be released within 20 (twenty) working days after
the date of expiry of the delivery period under the
supplementary agreement provided that the financial
relationships between the parties have been finally settled.
When the period between the date of concluding the
transaction and the first day of delivery is longer or equal
to 32 (thirty-two) calendar days, the period for providing
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MpeocTaBsiHe Ha obe3neueHuneTo e A0 10 (gecer) paboTHH
JIHU TIPEM THPBUS [ICH Ha JI0OCTaBKa.

Y. 243. [Ipu u3uncisaBaHe CTOMHOCTTa Ha 00€3ITEUYCHUETO
3a IUIamaHe W/WIA J00pO H3IBJIHEHHE TBPIOBCKUTE
YYaCTHUIIM Ca JUTHKHU J1a CbOOPA3AT CICTHOTO:

1. mpu u3uncnsaBaHe Ha oOe3ledeHHe 3a IJIalaHe ce
Hauncisiea JIJIC (ako e mpriiokumo);

2. 3a TBPrOBCKM Y4YaCTHUIM, TOTPEOUTENN Ha
eNIeKTpUYecKa EHeprusi, OCBeH JaHbka mo T. 1 ce

Ha4yucCJIisaBaT u:

a) yrebpaeHata ot KEBP nena no 4. 30, an. 1, T.
17 ot 3E;

0) TaHBK B ChOTBETCTBUE ChC 3aKOHA 32 aKIIM3HUTE
U IaHbYHHUTE CKIIA/I0BE;

3. IpH U3YMCISIBaHE HA TApPaHLMOHHMU O0E3MeUCHUs 3a
JI00pO U3MBIHEHUE HE Ce HAYUCISIBAT KOMIIOHEHTHTE IO T.
2.
Y.
M3OBJIHECHUE Ha €KpaH ,, I'bprose® u ekpa ,,HenpexkbcHaTa

244, OOe3mneueHue 3a IUTANIAHE W/WIA J00PO

TBProBUs“ B eaHa OT cieanute GopmMu — OaHKOBA
rapaHuysl U 3acTpaxoBKa-TapaHUMs, cieasa Aa Obae cbe
cpok Ha BamumHocT 20 (mBameceT) paOOTHU JHU CIEN
MocjeHUsT JIeH Ha JOCTaBKa B CHOTBETCTBHE C

napaMCeTpPUTE HA CKIIKOUCHATa CACIIKA.

Paznen IX dakTypupaHe HA Na3apHU CerMeHTH .,.B
paMKHTE Ha JeHd“ u ,.JleH Hanmpex*

Yn. 245. 3a cuenku, CKIIOYEHN HA TTa3apHU CETMEHTH ,,B
paMkuTe Ha JAeHsS u ,JleH Hampen, HE ce IOmycKa
u3JaBaHe Ha HeTHa (akTypa. M3maBatr ce JnBe OTICITHH
(dakTypu 3a peaTu3upaHUTe CACIKU 3a MOKYINKA U CACIKU
3a rmpojaxoa.

Y. 246. Bcexku paboren nen BHEB — EAJIl, u3naBa
(hakTypu, KOUTO M3Mpalia Ha THPTrOBCKUTE YYaCTHUIIH,
BKJTFOUBAIIM BCUYKH MPUCHITH CyMH criopen Tapudara 3a
takcute Ha BHEB — EAJl, kakTo U omMcaHute mo-a0iy
KOJTMIECTBA €JIEKTPUIECKA CHEPTHUS:

1. 3a ma3apeH cermeHT ,,B pamkure Ha geHa” ce
(akTypupar KOJMUYECTBaTa, KOMTO ca JOCTaBeHH Ha
npenxonHust paOoTeH [eH; MNpu [opeauna OT

HepaOOTHH [JHU THPIyBaHUTE M JOCTaBEHH TIpe3

the collateral shall be within 10 (ten) working days before
the first delivery day.

Art. 243. When calculating the amount of the collateral for
payment and/or good performance trading participants
shall have to consider the following:

1. VAT shall be charged when calculating collateral for
payment (if applicable);

2. inaddition to the tax pursuant to item 1, the following
shall also be charged to trading participants, consumers
of electricity:

a) the price confirmed by EWRC in accordance with art.
30, par. 1, item 17, EA;

b) a tax in accordance with the Excise Duties and Tax
Warehouses Act;

3. the components under item 2 shall not be charged
when calculating collateral for good performance.

Art. 244. Collateral for payment and/or good performance
on Auctions screen and Continuous trading screen in one of
the following forms- a bank guarantee and an insurance
guarantee shall have a validity period of 20 (twenty)
working days after the last delivery day in accordance with
the parameters of the transaction concluded.

Section IX Invoicing on Intraday and Day-ahead market
segments

Art. 245. For transactions concluded on Intraday and Day-
ahead market segments it is not permitted to issue a net
invoice. Two separate invoices for the transactions
concluded for purchase and for sale shall be issued.

Art. 246. IBEX EAD shall issue invoices each working day
which are sent to the trading participants and the invoices
shall include all inherent amounts according to the Tariff of
IBEX EAD as well as the volumes of electricity described
below:

1. for Intraday market segment the volumes delivered on
the previous working day shall be invoiced; in case of a
sequence of non-working days the volumes traded and
delivered during the non-working days shall be invoiced
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HepaOOTHUTE JTHU KOJIMYECTBA Ce (PaKTypHpar B IbpBHS
paboTeH AeH, ClieaBall HepaOOTHUTE THU; U3MAICHUTE
(dakTypu ca c majex JeHAT, CICABAaIl ACHS Ha U3/laBaHe
Ha QakTypaTta;

2. 3a maszapeH CermeHr ,,JleH Hampen ce dakTypupar
KONMYecTBaTa, KOWTO IIe ObJaT JOCTaBeHH Ha
cllefBallMA [€H; MpH MOpeaula OT HepaOOTHH IHU
TBPryBaHHUTE Ipe3 HepabOTHUTE AHU KOJNHUYECTBA CE
¢dakTypupar B TBpBUS pabOTeH [i€H, CIIEABAIl
HEpaOOTHUTE ITHU; H3JaJeHUTe (aKTypH ca ¢ MaaexK
JEHST, CIeBal] IeHs Ha U3JjaBaHe Ha (akTypara.

Y. 247. TeproBCKH yIaCTHUIH, PEATH3UPATH CACTIKH 3a
npojaxxba Ha Mma3apeH CEerMeHr ,,B pamkuTe Ha neHs,
n3nasat ¢aktypa u s uznpamar Ha BHEB — EAJ], cerimacHo
€IMH OT N30POCHUTE CPOKOBE:

1. 10 kpas Ha bpBUS PabOTEH JICH, CJeIBall JCHS Ha
JIOCTaBKa;

2. 10 5-0 YMCIO Ha TEKYLIUS MECeIl 3a MPEIXOIHUS
Mecell;

3. 1o 16-0 yucno Ha TeKywus Mecel] 3a nepuoa ot 1-
BO 0 15-0 4uciao ¥ B MOCHEOHUS NIEH OT TEKYLIUs
Mecell 3a OCTaHAINUTE JHH.

Y. 248. THproBcku y4acTHUIIH, peaTU3UPATH CAETKU 3a
npoaax0a Ha ma3apeH CerMeHT ,,JleH Hampen™, uznaBat
¢dakrypa u s u3npamiar Ha BHEB — EAJI, ceriacHo enun
OT U30pOEHHUTE CPOKOBE:

1. 10 kpas Ha bpBUs PabOTEH JICH, CJeIBaIl JCHS Ha
THPTOBUS;

2. 10 5-0 YMCIO Ha TEKYIIUS MECEeIl 3a MPEIXOIHUS
MeCell;

3. 1o 16-0 yucno Ha TeKylus Mecel] 3a nepuoa ot 1-
BO /0 15-0 4WciIO0 M B MOCIHETHUS NIEH OT TEKYIIUS
MecCell 3a OCTAaHAIUTE JTHH.

Y. 249. I1pu cienku, CKITFOYCHH Ha MTa3apHU CETMEHTH ,,B
paMKuTE Ha IeHd " U ,,JleH Hanpea™ Ha OTpULaTENTHU LIEHU:

1. TBPTOBCKMTE YYaCTHHIIM, PEATM3UPAIN CICIKH 32
npojax0a, u3aBaT GakTypH ¢ HyJieBa CTOHHOCT U TH
mnpamat Ha BHEb — EA ], chriiacHo CpokoBeTe 110 4l.
248, a BHEb — EAJl, dakrypupa usnara abcomoTHa
CTOWHOCT Ha Mpoaak0aTa KbM CbOTBETHUTE THPTOBCKHU

YY4aCTHUIM CBIJIACHO CPOKOBETE MO WI. 246 ¢

on the first working day following the non-working
days; the invoices issued shall be due on the day
following the day when the invoice was issued.

2. for the Day- ahead market segment the invoice is for
the volumes that will be delivered on the next day; when
there is a sequence of non-working days, the volumes
traded during the non-working days shall be invoiced on
the first working day following the non-working days;
the invoices issued are due on the day following the day
when the invoice was issued.

Art. 247. Trading participants that have concluded
transactions for sale on Intraday market segment, shall
issue an invoice and send it to IBEX EAD within one of the
periods listed below:

1. by the end of the first working day following the
delivery day;

2. by the 5-th day of the current month for the month
before;

3. by the 16th of the current month for the period 1st-
15th day of the month and the last day of the current
month for the remaining days of the month.

Art. 248. Trading participants that have concluded
transactions for sale on Day-ahead market segment, shall
issue an invoice and send it to IBEX EAD within one of the
periods listed below:

1. by the end of the first working day following the
trading day;

2. by the 5-th day of the current month for the month
before;

3. by the 16th of the current month for the period 1st-
15th day of the month and the last day of the current
month for the remaining days of the month.

Art. 249. For transactions at negative prices concluded on
Intraday and Day-ahead market segments:

1. trading participants which have concluded
transactions for sale shall issue invoices of zero amount
and send them to IBEX EAD within the terms stipulated
under art. 248 and IBEX EAD shall invoice the whole
absolute amount of the sale to the respective trading
participants in accordance with the terms under art. 246,
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OocHOBaHue ,M3BwppmieHa ycayra
npoaax0a Ha eNeKTpUdYecKa eHeprus Ha OTpHLaTeNHa

meHa‘;

o  MOKYIIKO-

2. BHEB — EAJI, u3naBa GakTypu ¢ HyJeBH CTOWHOCTH

W TH U3Opalla Ha THPrOBCKUTE YYaCTHHIIH,
pea3upany CIeNKH 3a TOKYIKa ChIIIAaCHO CPOKOBETE
mo uia. 246, a THPrOBCKHUTE YYacTHHULH (haKkTypHupar
s1aTa abCcoM0THA CTOMHOCT 1o caenkaTa kbM BHED —
EAJl, cprimacHo cpokoBeTe 1Mo 9wi. 248 ¢ OCHOBaHHE
,/I3BBpIIEHa yciyra 1O MOKYIKO-pojax0a Ha

eJIEKTpUYecKa €HEeprus Ha OTpUllaTesIHa IleHa ™.

Pa3znen X dakTypupaHe Ha ma3apeH CerMeHT ..JIBYyCTpaHHH

the subject being Service performed for purchase and
sale of electricity at a negative price;

2. IBEX EAD shall issue invoices with zero amounts
and send them to the trading participants that have
concluded transactions for purchase in accordance with
the terms under art. 246 and the trading participants
shall invoice the whole absolute amount under the
transaction to IBEX EAD in accordance with the terms
under art. 248, the subject being Service performed for
purchase and sale of electricity at a negative price.

Section X Invoicing on Bilateral contracts market seqment

aoropopu

Y. 250. BHEB — EAJl, uznasa ¢akTypu 3a IUialiaHe Ha
211
JIOIBJIHUTEIIHO CIIOPa3yMEHHE KOJIMYECTBA €JIEKTPUIECKA

JBJDKUMHA  CyMH 110 4Jl. 3a JOTOBOPEHHUTE C
eHeprus 3a nepuon oT 1 (exuH) Mmecen. dakTypure ce
U3IpaLIaT Ha THPrOBCKUTE YYACTHULM HA BCSIKO TOCIIEIHO
YHCIO0 HA TEKYLIMs Mecel WM Ha IbpPBUsS pPaOdOTeH IeH,
clleiBalll Mecella Ha JOCTaBKa.

Yn. 251. (1) Ilpu npekparsBaHe Ha AOMBIHUTECIHU
cropasymenus no peaa Ha paszzaen II ot rmasa ocma BHEDB
— EA/Jl, n3npaiia npoToKOIH 332 ABJDKUMUTE CyMH TIO HJI.
263 u 264 B neHA Ha NPEKpPaTABAHETO WIM B IIBPBUA
paboTeH JieH, clieABall JeHs Ha IPEKPaTIBaHEeTo.

(2) Ilpu oTTerisiHe MM W3KITFOYBaHE OT OOPCOB IMaszap Ha
enekrpuiecka eHeprusi BHEB — EAJ], m3npama daktypu
3a IBIDKUMUTE cymu 1o Tapudata 3a takcute Ha BHED —
EA/l, kouto ca u3ncKyeMH ChbriacHo ui. 44, B IeHA Ha
OTTETJISIHETO/M3KIIFOUBAHETO WM B IIBPBUS paOOTEH JIEH,
cJleABall JeHs Ha OTTETIISIHETO/U3KII0YBAHETO.

Paznen XI Pasnuamanus Ha Ma3apHU cerMeHTH ,,B
paMKHUTe Ha AeHd* u ,.Jlen Hanpex*

Yn. 252. Pasmnamanusra Ha Ma3apHUd CErMEHTU ,,B
pamkuTe Ha AeHA“ W ,,JleH Hampen“ ce M3BBPIIBAT Ha
0a3aTa Ha HETHA MOKYIIKAa U HETHA Mpoaaxoa.

Art. 250. IBEX EAD shall issue invoices for payment of
amounts due under art.211 for the volumes of electricity
contracted under a supplementary agreement for a period
of 1 (one) month. The invoices shall be sent to trading
participants each last day of the current month or on the first
working day following the delivery month.

Art. 251. (1) Upon termination of a supplementary
agreement pursuant to the procedure of section Il of chapter
eight, IBEX EAD shall send a protocol for the amounts due
under art. 263 and 264 on the day of termination or on the
first working day following the day of termination.

(2) Upon withdrawal or exclusion from the power exchange
market for electricity IBEX EAD shall send invoices for the
amounts due under the Tariff of IBEX EAD which shall be
payable in accordance with art. 44 on the day of
withdrawal/exclusion or on the first working day following
the day of withdrawal/exclusion.

Section X1 Payments on Intraday and Day-ahead market
segments

Art. 252. Payments on Intraday and Day-ahead market
segments shall be made based on net purchase and net sale.
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Yu1. 253. THproBcKkM y4YacTHHLH, peau3upald HETHA
MOKYIIKA, Ca [UIBKHU /12 U3IIBJIHIT CBOUTE 3abJKECHUS 32
pasIuialiaHe 4pes eiHa OT ABeTe hopMu:

1. na naeBHa 0Oa3a;
2. Ha cenqMu4Ha Oasa.

Ya. 254. C nen cra3BaHe Ha 33IbIDKCHHUATA, ChIBPIKAIIN
ce B pasmopendurte Ha wi. 206, T. 3, KoraTo peaau3upar
HETHA MOKYIKa, ThPTrOBCKUTE YYACTHUIM Ca ATBKHH /A2
cra3BaT M3UCKBaHUATa Ha wi. 231.

Yn. 255. TeproBcku ydacTHHNH, u30pamu ¢opma Ha
pasIuialase cbriacHo wi. 253, 1. 1 u peanusupany HETHA
MOKYIIKa, €a [UIBKHU Ja NpPeBeAaT IBbJLDKUMUTE CyMH,
BKJIIOUMUTEIIHO T€3H, ChAbprKaly ce B Tapudara 3a Takcute
Ha BHEB — EAJl, mo ompenencHara 3a 1enra OaHKOBa
cMmeTKa Ha omepatopa a0 10,30 4. B mepBus paboTeH JeH,
clieABall JeHs Ha U3JaBaHe Ha (akTypara.

Yn. 256. (1) TeproBecku y4acTHUIH, U30panu Gopma Ha
pasmianiaie cbriaacHo wi. 253, T. 2 u peanu3upaiy HETHA
MOKYIIKA, Ca TbXHHU J1a BHECAT CyMa I10 pa3IllallaTeIHaTa
cmerka Ha BHEB — EAJI, kosATO 1a MOKpUBa HETHATa My
MOKYIIKA 33 CEJEMIHEBEH IIEPUOJ, KaTO CE B3EME IIPEIBU
EBEHTYaJIHO HaJIM4Ke Ha [MOpeana OT HepabOTHH JTHU.

(2) Beeku paboten neH cien uznaBane Ha ¢daktypa BHEB
— EAJl, npucnaga
BKJIFOUUTEITHO

CTOMHOCTTA Ha NOKYyIIKaTa,

ABJDKUMUTE  TakKCh, OT CyMaTa Ha

CbOTBCTHUA THPIrOBCKU YYAaCTHHK.

(3) Bceku TBHProBCKM y4YacTHUK € JUTBXKEH Ja CIeIu
OamaHca Ha cymaTa 3a TIOKpHMBaHE Ha BBH3HUKHAJIHUTE
3aIBJDKCHUS 32 HETHA MTOKYIIKA.

(4) IIpun u3pa3xoaBaHe Ha HAIMYHUTE CPEJICTBA IPEIU Kpast
Ha CEIEMIHEBHHS TIEpPHOJ] CHOTBETHHUSIT TBHPIOBCKH
YY4aCTHHK IIpeMHHaBa KbM (¢opMa 3a MOKpHUBaHE Ha

3aBJDKEHUATA CH Ha JHEBHA 0a3a B CHOTBETCTBHE C 4II.
255.

Ya. 257. BHEB — EAJ], 3amnama 3aabpDKeHUATA CH KbM
HETHHUTE TIPOJIaBavH:

1. 1o Tpetust paboTeH JieH, CIIe/Ball JICHs Ha JIOCTaBKa,
3a KOJIMYECTBATa EJIEKTPUYECKa CHEPrusl, peau3upaHu
Ha TMas3apeH cerMeHr ,B pamkure Ha neHs”, mpu
n3bpana ¢opma 3a pakrypupaHe cbriacHo wi. 247, T.

Art. 253. Trading participants that have made a net
purchase shall have to comply with their obligations for
payment in one of the two forms:

1. on a daily basis;
2. on a weekly basis;

Art. 254, With a view to complying with the obligations in
the provisions of art. 206, item 3, when making a net
purchase, trading participants shall have to comply with the
requirements of art. 231.

Art. 255. Trading participants that have chosen a form of
payment pursuant to art. 253, item 1, and have made net
purchase shall have to transfer the amounts due, including
those in the Tariff of IBEX EAD, to the dedicated bank
account of the operator by 10:30 on the first working day
following the date the invoice was issued.

Art. 256. (1) Trading participants that have selected a form
of payment under art. 253, item 2, and made a net purchase
shall have to pay an amount to the payment account of
IBEX EAD which covers their net purchase for a seven-day
period taking into account a possible sequence of non-
working days.

(2) Each working day after an invoice has been issued
IBEX EAD shall deduct the amount of the purchase,
including the fees due, from the amount of the respective
trading participant;

(3) Each trading participant shall have to monitor the
balance of the amount for covering the resulting liabilities
for net purchase.

(4) In the event that the available funds have been spent
before the end of the seven-day period, the respective
trading participant shall shift to a form of covering its
liabilities on a daily basis in accordance with art. 255.

Art. 257. IBEX EAD shall pay its liabilities to net sellers:

1. by the third working day following the delivery day
for the volumes of electricity sold on the Intraday
market segment, for a form of invoicing selected
pursuant to art. 247, item 1, where the amount of the fees
due shall be deducted from the amount due;
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1, KaTO OT AbJDKMMATa CyMa CC Ipucnaza CymaTta Ha
OABIDKUMHATC TAKCH,

2. 1o BTOpHs paOOTEH JIcH, CIISABAII ICHS Ha TOCTaBKa,
3a KOJIMYECTBATa CIICKTPUIECKa CHEePTHsl, pealli3upaHu
Ha Ta3apeH cerMeHrt ,JleH Hampen™, mpu wu30OpaHa
¢hopma 3a paxtypupane cpriaacao wi. 248, T. 1, kaTo ot
IBIDKMMAaTa CyMa e MPUCIaia CyMaTa Ha JIbJDKUMHUTE
TaKCH;

3. nmo Bropus pabOTeH [ieH, ClIeJBAIl JIeHS Ha
MpeoCcTaBsiHe HAa ChOTBETHATa (akTypa, mpu u3bpanHa
(dopMma 3a hakTypupaHe B CbOTBETCTBUE C WiI. 247, T. 2
3 uun 248, 1. 2 u 3, KaTO OT IBDKUMATa Cyma ce
MPUCTIAJIa CyMaTa Ha JTbJKHMHUTE TAKCH.

Yn.257a (Hos — B, 0p. 41 ot 2021 r., B cuia ot
18.05.2021 r.) (1) HezaBucuMHAT THpPEHOCEH OMEPaTOp
U3BBPLIBA €XKETHEBHO HAOMIOACHUE HA IOKYNKHTE H
npogaxOuTe, peanu3upaHd Ha IUaThopMHuTe Ha
oreparopa Ha OOpCOBU Ma3ap U ro yBexoMsea B aeHs D+1
3a  peaJu3upaHu HeoOe3rneueHn

MIPOJaKOH, CBC

CbOTBCTHATA IMOKYIIKAa Ha CJICKTPUUCCKA CHEPIusd B ICHA D.

(2) B ciiydaute Ha an. 1 onepaTopbT Ha OOpCOBUS Ma3ap
Crupa pa3IUlallaHusITa C THPrOBCKUA YYACTHHK 1O
MoJlydaBaHEe Ha HOBO YBEJAOMIJICHHE OT HE3aBUCHMHUSA
MIPEHOCEH OlepaTop, Y€ aHTAKUMEHTUTE BBB BPB3Ka C
peanu3upaHata eHeprus OoT OajaHcupamusi Masap ca
U3IIBbJIHCHU.

Pazgen XII Pasnjamanus Ha ma3apeH cerMeHT
+»JIBYCTPAHHH JIOTOBOPH“

Yn. 258. KpaitHusaT cpok 3a IJIallaHe Ha U3JaJCHUTE OT
BHEB — EA/Jl, dbaktypu e no 5 (met) pabOTHH THU Clien
W3/IaBaHETO Ha ChOTBETHATA (aKTypa.

Yn. 259. [IpoaykTture Mo CHEIKH, CKIIOYCHH Ha €KpaH
»HeIMpeKbCcHaTa THPTOBUS ‘, CE 3aIUIalllaT B ChOTBETCTBHE
ChC CPOKa Ha JIOCTAaBKa, KAKTO CIIC/BA;

1. mpoAyKTH CbC CPOK Ha JocTaBKa A0 31 (Tpuaecer u
€VH) KaJIeHAapHHU JHH BKJIIOYMTEIHO C€ 3arlialar He
mo-kbcHO oT 16,00 4. B jeHs, ciensail JEHS Ha
CKJIFOYBAHE Ha CAENIKATa; MPOIYKTH, 3a KOUTO KPaHUAT
CpOK 3a IojaBaHe Ha oepTu € 10 eNuH WM JBa JHU
MpeIu MbPBHA JIEH Ha JOCTaBKa, CE 3aIUlallaT HE Io-
KbCHO OT 14,00 4. B jieHs 32 U3BeCcTSABaHe Ha rpaduIm;

2. by the second working day following the delivery day
for the volumes of electricity sold on the Day-ahead
market segment, for a form of invoicing selected
pursuant to art. 248, item 1, where the amount of the fees
due shall be deducted from the amount due;

3. by the second working day following the day of
providing the respective invoice, for a form of invoicing
selected pursuant to art. 247, items 2 and 3 and art. 248,
items 2 and 3, where the amount of the fees due shall be
deducted from the amount due.

Art. 257a (New- SG 41/2021, effective from 18.05.2021)
(1) The independent transmission system operator shall
daily monitor the purchases and sales made on the
platforms of the power exchange market operator and shall
notify it on the day D+1 of sales made which are not
secured with the respective purchase of power on the day
D.

(2) In the cases under par. 1 the power exchange market
operator shall stop payments with the trading participant
until a new notice has been received from the independent
transmission operator that the commitments regarding the
power on the balancing market have been complied with.

Section XI1 Payments on Bilateral contracts market segment

Art. 258. The deadline for payment of the invoices issued
by IBEX EAD is within 5 (five) working days after issuing
the respective invoice.

Art. 259. The products under transactions concluded on
Continuous trading screen shall be paid in accordance with
the delivery period as follows:

1. products with a period of delivery shorter than 31
(thirty-one) calendar days, included, shall be paid not
later than 16:00 on the day following the day the
transaction was concluded; products for which the
deadline for submission of offers is up to one or two
days before the first delivery day shall be paid not later
than 14:00 on the day for nomination of schedules; when
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MpY MOCTHIIBAHE HA cymara Mo OaHKoBaTa CMETKa Ha
mpojaBavya ce wu3nAaBa (akTypa 3a TOIYYEHOTO
TTaIane;

2. MPOAYKTH CHC CPOK Ha JOCTaBKa, MO-ABIBr OT 32
(TpumeceT W 1BA) KalCHAApHW JHH, CE 3aIUlamiar
MOCJIE/IBAIIO JIBA ITBTH MECEYHO; IPOJIABAYBT € JITHIKEH
na u3nane GakTypa, a KylmyBadbT € JUTBKCH Ja 3aruiaTH
eHeprusTa o 5 (net) paboTHY JHH CIIE]] U3/IJaBAHETO Ha
¢akTtypara.

Yn. 260. [IpogykTure 1Mo CHENKH, CKIIOYEHH HAa €KpaH
,» 'bproBe‘, ce 3amamar B ChOTBETCTBUE C NTapaMETPUTE,
MOCOYCHH OT UHHUITUATOPA Ha Thpra.

FrNasaocma
HENW3NBJIHEHUE

Pasznen I OTKa3 0T CKJIIYBaHE HA JAONNBJIHUTEC/IHO CIIO-
pPa3yMeHHe HA NMa3apeH CErMeHT ,,/IByCTpaHHM I[OFOBODI/I“

Yn. 261. [Ipu oTKa3 OT CKIOYBAHE HA JOIBJIHUTEIHO
CIIOpa3yMEHHE, OTTOBAPSAIIO Ha M3UCKBAHUATA HA pa3fel
VI ot rnapa miecta OT CTPaHU IO CIIEIKATa, BCSIKA OT TAX
3amtama Ha BHED — EAJ], apmkuMuTe 10 cAeiaKaTa TakCH
cbriacHo Tapudara 3a takcute Ha BHEB — EAJ, 3a nenus
MEpPHOJ Ha JIOCTABKA.

Y. 262. (1) IIpu oTka3 OT CKIIOYBaHE HA JOIIBIHUTEITHO
Cropa3yMeHue, OTIOBapsIIo0 Ha M3UCKBAaHUATA Ha pa3feln
VI ot rnaBa mecrta, OT €4Ha OT CTPAHUTE 110 CAEJIKATa Ta3u
crpana 3amnama Ha BHEB — EAJl, kyMynatuBHO cTOii-
HOCTTa Ha OJOKHPaHOTO IO CJAeTKaTa H3UCKYeMO
o0e3reyeHne W CTOWHOCTTa Ha IIBIDKUMHTE OT JBETE
CTpaHU TaKCH IO CJIeNIKaTa 3a IIeJIUs TIepro.T Ha TOCTaBKa.

(2) CroitHOCTTa Ha OJOKHUPAHOTO IO CHIEJIKaTa U3UCKYEMO
o0e3neueHne ce MpeBex/ia Ha m3psanara crpada or BHEB
—EA/L

Paznen 11 IlpekparsiBaHe HAa JJOMBLJIHUTEIHO CIIOpa3yMeHHe

the amount has been received in the bank account of the
seller, an invoice shall be issued for the payment
received;

2. products with a period of delivery longer than 32
(thirty-two) calendar days shall be paid subsequently
twice per month; the seller shall have to issue an invoice
and the buyer shall have to pay the power within 5 (five)
working days after the invoice has been issued.

Art. 260. Products under transactions concluded on
Auctions screen shall be paid in accordance with the
parameters indicated by the auction initiator.

Chapter eight
FAILURE TO COMPLY

Section | Refusal to sign a Supplementary agreement on
Bilateral contracts market segment

Art. 261. Upon refusal to conclude a supplementary
agreement, which meets the requirements of section VI of
chapter six by parties to the transaction, each of them shall
pay to IBEX EAD the amount of the fees due under the
transaction in accordance with the Tariff of IBEX EAD for
the whole delivery period.

Art. 262. (1) Upon refusal to conclude a supplementary
agreement, which meets the requirements of section VI of
chapter six by one of the parties to the transaction, this party
shall pay to IBEX EAD the total amount of the collateral
required under the transaction which has been blocked and
the amount of the fees due by both parties to the transaction
for the whole delivery period.

(2) The amount of the required collateral under the
transaction which has been blocked shall be transferred by
IBEX EAD to the non-defaulting party.

Section Il Termination of a Supplementary agreement on

HA na3apeH cerMeHT ,./IByCTpaHHM JOroBOpPH*

Yia. 263.
CIIOpa3yMEHHE 110 B3aUMHO CBIIIACUE HA CTPAHUTE BCSAKA
or Tax 3amnama Ha BHEB — EAJl, B nBoen pasmep

[Ipu mpexpaTsiBaHe Ha JOMBIHUTEIHO

CTOMHOCTTA Ha ABJDKUMHUTEC TaKCHU CbI'JIaCHO Tapn(l)aTa 3a

Bilateral contracts market segqment

Art. 263. Upon termination of a supplementary agreement
by mutual consent of the parties, each of them shall pay to
IBEX EAD the amount of double the fees due in
accordance with the Tariff of IBEX EAD for the initially
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takcutre Ha BHED — EAJl, 3a mbpBOHAaYaIHO YTOBOPEHUS
MepUoJ Ha JOCTaBKa II0 CBHOTBETHOTO IOI'BIHUTEIIHO
CIIOpa3yMeHUeE.

Yn. 264. Ilpu
JOITBTHUTEIHO CIIOPAa3yMEHHE II0 TPUYHMHA, 32 KOSTO

MPEICPOYHO  NpEKpaTsBaHE  Ha
OTroBapsl €IHa OT CTPaHWTE, Ta3W CTpaHa 3arulalia Ha
BHEB — EA/L, B n1BO€eH pa3mep CTOWHOCTTA Ha ABIDKUMUTE
OT /IBeTE CTPaHU Takcu cbriacHo Tapudata 3a TakcuTe Ha
BHEB — EAJl, 3a mbpBOHAYaIHO yTOBOPEHHS MEPUOJ Ha

AOCTaBKa IO CbOTBETHOTO JOIMIBJIHUTCIIHO CIIOPA3YMCHHUE.

Paznen 111 3a0aBa 3a mJiamaHe 1o JOIbLJIHHTETHO CIO-

agreed delivery period under the respective supplementary
agreement.

Art. 264. Upon early termination of a supplementary
agreement by fault of one of the parties, the defaulting party
shall pay to IBEX EAD the amount of double the fees due
by both parties in accordance with the Tariff of IBEX EAD
for the initially agreed delivery period under the respective
supplementary agreement.

Section 111 Late payment under a supplementary agreement

Pa3yMeHHe HA NAa3apPeH CErMeHT ,,/IBYyCTpaHHU I[OFOBODI/I“

Yn. 265. Heycroiikure mpu 3abaBa Ha TIUIAIaHE I10
CKITFOUEHHU CICJKH Ha €KpaH ,, ['bproee‘ ce ompenesnsiT oT
WHUIATOPa Ha Thpra B 3asBICHUETO 3a WHUIMHpAHE Ha
TBPT.

Y. 266. [Ipu HecnazBaHe HA CPOKOBETE 3a IUIAIAHE I10
CKJIIOUYEHHU CJeNKH Ha eKpaH ,,HempexbcHarta ThproBus
KyIyBaubT IBJDKM Ha MPOJaBada HEyCTOMKa 3a 3a0aBEeHO
IUTalllaHe B pa3Mep Ha 3aKOHHATa JIMXBA, HauuCICHA 3a
BCEKU KaJICH/IapeH JIeH OT JaTara Ha IaJiexKa 10 JaTara Ha
IUTalIaHe.

Ya. 267. Ilpu HecnazBaHe Ha CPOKOBETE 3a IUIALLAHE IO
CKJIIOUCHH CHEJIKH 3a IPOJLYKTU ChC CPOK Ha JocTaBKa 1
(enuH) neH Ha ekpaH ,,HempexbcHara Thprosusi BHED —
EAJI, nma mpaBo J1a yCBOM OJIOKHPAHOTO TIO CKJIFOYEHATa
clenka o0es3leyeHre U Jia I'o IpeBejie Ha IpojaBaya Io
CHbOTBETHATa CJIEJIKA.

Pa3znen IV _Henpuemane/HenocTaBsiHE HA €JIEKTPHYECKA

on Bilateral contracts market segment

Art. 265. The penalties for late payment under transactions
concluded on Auctions screen shall be set by the auction
initiator in the auction initiation application.

Art. 266. Upon failure to comply with the deadlines for
payment under transactions concluded on Continuous
trading screen, the buyer shall owe to the seller a penalty
for late payment at the amount of the statutory interest
accrued for each calendar day from the maturity date to the
date of payment.

Art. 267. Upon failure to comply with the payment terms
under transactions concluded for products with a delivery
period of 1 (one) day on Continuous trading screen, IBEX
EAD shall be entitled to absorb the collateral blocked under
the concluded transaction and to transfer it to the seller
under the respective transaction.

Section 1V Failure to take delivery/deliver electricity under

CHEPIrus 1Mo J10NbJHUTE/JIHO CIOPA3YMEHHME HA ITA3APCH

a supplementary agreement on Bilateral contracts market

CerMeHT ,./IBycTpaHHu 10rosopu*

Yn. 268. Heycrolikure npu HenprueMaHe/ HEOCTaBsSHE Ha
EJIIEKTPUYECKa CHEPTus MO CKIIIOYSHH CHEITKA Ha eKpaH
,, 'BPTOBE* Ce OIpeaensaT OT WHUIMATOpa Ha Thpra B
3asIBJICHUETO 33 MHUIIMUPAHE Ha THPT.

Y. 269. Ilpu HegocTaBsHEe HA eNEKTPUUECKA SHEPTUs 1Mo

CKIIIOYEHHU CIEIKH Ha eKpaH ,,HempexbcHarta ThproBus‘
[pOJlaBaybT JIBDKM Ha KyllyBada HEYCTOMKa, YHHTO

segment

Art. 268. The penalties for failure to take delivery / deliver
electricity under transactions concluded on Auctions screen
shall be set by the auction initiator in the auction initiation
application.

Art. 269. Upon failure to deliver electricity under
transactions concluded on Continuous trading screen the
seller shall owe a penalty to the buyer, the amount of which
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pa3Mep ce M3YUCIIBA 32 BCEKH OTJCINICH 4Yac 1o cieaHaTa
¢dbopmyna: Hopon = HemocraBeno konmdecteo B MWh Y
(L — xce),

KBJIETO:

»HIIpoa™ € CTOHHOCTTa Ha HEyCTOMKaTa, AbJLDKUMA OT
MpoJIaBaya;

»LH® € IleHaTta 3a HEJOCTHI 3a CBHOTBETHHS 4Yac,
dbopmupana Ha OamaHcHpalIus Ta3ap Ha eJIeKTpUIecKa
eneprus, onepupad ot ECO — EAJI;

,,HHC“

CbOTBCTHOTO AOII'BJIHUTCIIHO CIIOPA3yMCHUC.

€ IfHaTra Ha CICKTpHYECcKara CHEPIrus II0

Y. 270. [Ipu HenpruemMaHe Ha €IEKTPUUYECKA CHEPIHUsl Mo
CKIIFOUEHU CHENKU Ha eKpaH ,,HempekbcHaTa ThpProBus‘
KyllyBaubT JBJDKA Ha IpojaBaya HEYCTOMKa, YHUUTO
pa3Mep ce M34MCIIsIBa 32 BCEKH OTHENEH 4Jac Mo clexHaTa
¢dopmyna: Hkyn = nHenpuero konuaectso B MWh U (Lnc
~ Ln),

KBJIIETO:

»HKYII" € CTOMHOCTTa Ha HEyCTOMKaTa, IBKHUMa OT
KyITyBaua;

»LIc* € IeHaTa Ha eNeKTpHuYecKaTa eHeprusi Io
CHOTBETHOTO JIOITBIIHUTEIHO CTIOpPa3yMeHHE;

»LH1“ € IleHaTa 3a H3JIMIIBK 3a CHOTBETHHS 4Yac,
(dhopMupaHa Ha OajlaHCHpAIIK Ma3ap Ha CJICKTPUIECKa
eHeprusi, onepupan ot ECO — EAJI.

Y. 271. CpoksT 3a 3aIutaliane Ha AbDKUMUATE HEYCTOMKHU
mo wi. 269 u 270 e no 5 (meT) pabOTHU JHH OT JaTara Ha
TSAXHOTO IPEIsSBSIBaHE.

Y. 272. [Ipu HenprueMaHe/HeTOCTaBSIHE Ha eJIeKTpUIecKa
eHeprus no ckmoueHu caenku bBHED — EAJl, nauucnsasa
OBIDKMMHTE TAKCH ChITIACHO MApaMETPUTE Ha CKIIFOUEHATa
crenka Oe3 oOryiel Ha HENPHUETUTE/HEIOCTAaBCHUTE KO-
JINYECTBA.

Paznen V JIpyru mjanaHus HAa na3apeH cerMeHT ,.JIBy-

is calculated for each separate hour using the following
formula: Pseller = quantity not delivered in MWh x (Psh —
Psa),

where:

Pseller is the amount of the penalty payable by the seller;

Psh is the price for shortage for the respective hour
formed on the balancing market of electricity operated by
ESO EAD;

Psa is the price of electricity under the relevant
supplementary agreement;

Art. 270. Upon failure to take delivery of electricity under
transactions concluded on Continuous trading screen the
buyer shall owe a penalty to the seller, the amount of which
is calculated for each separate hour using the following
formula: Pbuyer = quantity not taken delivery of in MWh x
(Psa — Ps),

where:

Pbuyer is the amount of the penalty payable by the
buyer;

Psa is the price of electricity under the relevant
supplementary agreement;

Ps is the price for surplus for the respective hour formed
on the balancing market of electricity operated by ESO
EAD;

Art. 271. The payment term for the penalties due under art.
269 and 270 shall be within 5 (five) working days of the
date on which they were claimed.

Art. 272. Upon failure to take delivery of/deliver electricity
under transactions concluded IBEX EAD shall charge the
fees due in accordance with the parameters of the
transaction concluded regardless of the volumes not taken
delivery of/not delivered.

Section V Other payments on Bilateral contracts market

CTPaHHH JIOroBopu“

segment
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Ya. 273. 3a Bp3cTaHoBsiBaHe Ha jgoctbia jo ECT crnen
BCSAKO OTCTPaHsABaHE IO pena Ha 4i. 37 ThbPrOBCKHUST
yuactHuk 3amnama Ha BHEB — EAJl, 50 % (metnecer
MPOIIEHTa) OT TaKcara 3a ydacTHe chrilacHo Tapuda 3a
takcute Ha BHEDB — EAJI.

Y. 274. THProBCKH y9aCTHHUK, KOMTO € BITMCAH B CITUCHK
»HEN3psAIHN YYaCTHULIM‘ TOpaay aHYJIHpPAaHE HA ThPrOBE,
B mpoabkenue Ha 1 (egna) roguna 3amnamia Ha BHED —
EA]l, B 1BO€H pa3Mep TakcaTa 3a MHUITUUPAHE Ha THPT MPH
BCCKH CJIe/[BaIl] UHUITUUPAH THPT.

Paznen VI HeusnbJHeHHE HA 3a0bJKEHHETO 32 MpPeaocTa-
BsIHE HA o0e3MeYeHne 110 IjIaBa ceaMa

Yn. 275. Ilpm HeusnbiaHeHHE HA 3aAbJDKCHUSITA 34
aKTyaln3upaHe pazMepa Ha HAJIHMYHOTO OOE3MeUYeHHue J0
pa3Mepa Ha U3UCKYEMOTO ChIVIacHO paszaen VI Ha riaBa
cenma BHED — EAJI:

1. 3a cpok ot enuH Mecern yBenmndasa ¢ 0,04 BGN/MWh
pa3Mepa Ha Takca CEeTBJIMEHT, olpeaencHa B Tapudara
3a takcute Ha BHED — EA/l, npu TpeTo HEU3IIbIHEHHE
OT TBHPrOBCKM YYacCTHHK Ha 3aIb/DKEHHATA 33 aK-
TyaJi3upaHe pa3Mepa Ha HaJHYHOTO oOe3IeUueHHe 10
pasMepa Ha M3MCKYEMOTO 3a MEPUOJ OT €IUH MEcel,
KaTo 3a omnpejeisHe Ha Oposi HAa HEU3IBIHEHUSTA ce
B3eMart MpeJBU Te3H U 3a JBaTa Ma3apHu cerMenTa ,,B
paMKuTe Ha aeHs " u ,,JleH Hampen’;

2. MOXe€ Ja He JOIyCHE TBPTOBCKH YYaCTHHK [0
ydacThe B ciefBamara OopcoBa cecus W/HIM Ja
OTpaHMYH JOCTHIIA JI0 MTa3apHU CETMEHTH ,,B pamkure
Ha JieHs" u ,,JleH Hanpen™, u/unm na anynupa odeprara
Ha THPrOBCKH YYaCTHHK, aKO ChIATa € BUCOKOPHCKOBA
3a IPOBEKAaHETO Ha OopcoBaTa cecHsl.

Yn. 276. Ilpu HewsmbIHEHWE HA 3aIb/DKCHHUSATA 34
MOAIbpKAHE Ha pa3Mepa Ha HAIMYHO OOe3IMedeHue, Io-
roasMo OT obOmoro 3agbikenne kbM BHEB — EAJ,
chIlacHo paszen VI Ha riaBa cenma:

1. 3a cpok ot equn Mecer] ysennuana ¢ 0,04 BGN/MWh
pa3Mmepa Ha Takca CEeTBJIMEHT, ompe/eneHa B Tapudara
3a takcure Ha BHEB — EAJl, npu Tpero mopemaHo

Art. 273. (2) For restoring the access to ETS after each
suspension pursuant to the procedure of art. 37, the trading
participant shall pay to IBEX EAD 50% (fifty percent) of
the participation fee in accordance with the Tariff of IBEX
EAD.

Art. 274. A trading participant on the list of Defaulting
participants due to cancellation of auctions shall pay a
penalty at the amount of double the fee for auction initiation
upon every subsequent auction initiated for a period of 1
(one) year.

Section VI Failure to comply with the obligation for
providing collateral under chapter seven

Art. 275. Upon failure to comply with the obligations for
updating the available collateral up to the amount required
in accordance with section VI of chapter seven, IBEX
EAD:

1. in the event of a third breach by a trading participant
of the obligations for updating the amount of the
available collateral up to the required for a period of one
month, shall increase the amount of the settlement fee
set in the Tariff of IBEX EAD by BGN 0.04 /MWh for
a period of one month, where the number of failures to
comply shall be considered for the two market segments
Intraday and Day-ahead.

2. may not admit a trading participant to participation in
the next power exchange session and/or restrict the
access to Intraday and Day-ahead market segments
and/or cancel the offer of a trading participant if it poses
a high risk for the power exchange session.

Art. 276. Upon failure to comply with the obligations for
maintaining the amount of available collateral bigger than
the total liability to IBEX EAD in accordance with section
VI of chapter seven, IBEX EAD:

1. in the event of a third subsequent breach by a trading
participant of the obligations for maintaining the
amount of the available collateral bigger than the total
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HEU3IbJJHEHHE  OT  THPrOBCKM  YYacTHUK  Ha
3abJDKEHUSTA 32 TTO/IbpKaHe Ha pa3Mepa Ha HaJTMYHO
o0e3MeueHue, mo-ToasIMO OT O0IIOTO 3aIbIKECHIE KM
BHEB — EA/I, 3a mepuoa OT €AWH Mecel, KaTto 3a
ompenesiHe Ha Opos Ha HEW3ITBIHCHHUATA CE B3eMaT
NnpeaBua TE€3W W 3a JBara Ma3apHU cerMeHra ,.B

paMKuTe Ha JieHs‘ u ,,JIeH Hanpena*;

2. (U3m. — /1B, 6p. 41 o1 2021 1., B cuiia ot 18.05.2021
I.) MOXeE JIa H3UCKa U3BBHPEIHO 00e3NeUeHUE B pa3mep
Ha CTOWHOCTTA, C KOSATO OOMIOTO 3aIbIDKEHHE KbM
oreparopa € HaJBHIIWIO HATMYHOTO 00e3MeYCHHUE, 3a
CPOK OT €JIMH MeCeIl;

3. MOXe Ja He JONMyCHE TBPrOBCKH YYaCTHHK [0
y4JacThe B creaBamiata OopcoBa cecHs W/WIH JIa
Orpanvyiv O0CTbhIIa JO0 MMa3dapHU CCIrMCHTU ,,B PaMKUTC
Ha JieHs" u ,,JleH Hanpen™, u/unm na anynupa odeprara
Ha THPTOBCKH YYaCTHHK, aKO ChIIIATa € BACOKOPHCKOBA.

Y. 277. (1) IIpu Bcsiko mocienBaIio HeU3MbIHEHUE Cle
te3u no wi. 275 w/mmm 276 BHEB — EA]Jl, yBennuasa
pa3Mepa Ha Takca ceTbimeHT ¢ HoBU 0,04 BGN/MWh 3a
CPOK OT €IH Mecell.

(2) YBennueHHeTO KaKTO Ha pa3Mepa, Taka U Ha CpPOKa 1o
an. 1, ce mpuiara rmpu BCSKO CJIEBAIIO HEU3IThIHCHHUE.

Y. 278. YBenunuaBaHeTo Ha TaKcHTe 10 wi. 275, 276 u 277
Ce M3BBPIIBA B JABYCEIMHUYEH CPOK OT YCTaHOBSIBAHE Ha
HEHM3ITBJIHCHHETO, HO HE II0-KbCHO OT JBa Mecema OT
W3BBPIIBAHETO MY.

Paszgen VII Hem3nbjHeHHe HA 3a1bJKEHHETO 32
pa3’manaHe HA MA3apPHH CETMEHTH ,,B paMKHuTe Ha JIeHT n

liability to IBEX EAD for a period of one month, shall
increase the amount of the settlement fee set in the Tariff
of IBEX EAD by BGN 0.04 /MWh for a period of one
month where the number of failures to comply shall be
considered for the two market segments Intraday and
Day-ahead;

2. (Amended- SG 41/2021, effective from 18.05.2021)
may require extraordinary collateral at the amount of
which the total liability to the operator has exceeded the
available collateral for a period of one month;

3. may not admit a trading participant to participation in
the next power exchange session and/or restrict the
access to Intraday and Day-ahead market segments
and/or cancel the offer of a trading participant if it poses
a high risk.

Art. 277. (1) Upon each subsequent failure to comply after
the ones pursuant to art. 275 and/or art. 276, IBEX EAD
shall increase the amount of the settlement fee by other
BGN 0.04/MWh for a period of one month.

(2) The increase in the amount and the period under par. 1
shall be applicable upon each subsequent failure to comply.

Art. 278. The fees under art. 275, art. 276 and art. 277 shall
be increased within two weeks of establishing the failure to
comply but not later than two months of the failure to
comply.

Section VII Failure to comply with the obligation for
payment on Intraday and Day-ahead market segments in

»JleH Hanmpea“ chIJACHO IJ1aBa ceaMa

Yn. 279. (1) BHEb — EAJl, 3a cpok OT eamH Mecel]
yBenuuasa ¢ 0,04 BGN/MWh pasMepa Ha onpeneneHara B
Tapudara 3a Takcure Ha BHED — EA /], Takca ,,000poT* 3a
CHOTBETHHSI Ma3apeH CETMEHT MpU TPETO MOPETHO HEU3-
I'BJIHEHUE OT CTpaHa Ha TBPrOBCKM YYacTHHK Ha
3aIBIDKEHHSTA 32 pas3IUlalllaHe Ha Ma3apHU CEerMEHTH ,,B
pamKuTe Ha AeHA" U ,,JIeH Hanpen’ B paMKUTE Ha MEPHOJ
OT eIuMH Mecell, KaTo 3a ompeleistHe Ha Opost Ha

accordance with chapter seven

Art. 279. (1) Upon a third subsequent failure to comply by
a trading participant of the payment obligations for Intraday
and Day-ahead market segments within one month, IBEX
EAD shall increase the amount of the turnover fee for the
respective market segment by BGN 0.04/MWh for a period
of one month, where the number of failures to comply shall
be considered for the two market segments Intraday and
Day-ahead.
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HEU3OBJIHCHUATA CE€ B3eMAaT MPEIBUI TE3U M 3a JBaTa
Ma3apHu cerMeHTa ,,B pamkurte Ha aeHs™ u ,,Jlen Hanpen ™.

(2) Ilpm BcskO cremaBamio HEWBIIBIHEHHUE, Cled KaTo
THPTOBCKUAT YYACTHUK € OWJI CAHKIIMOHUPAH IO pena Ha
an. 1, BHED — EA]J], yBennyaBa pa3mepa Ha TakcaTa Io aj.
1 ¢ ome 0,04 BGN/ MWh 3a cpok OT eITMH MeCell.

(3) YBennuenuneTo KakTo Ha pa3Mepa, Taka U Ha CpoKa I1o
ai. 2, ce mpuiIara mpy BCSAKO CIIE/IBAIO HEU3ITbIHCHHE.

(4) YBenmnuaBaHeTo Ha TAaKCHTE 110 ajl. 1, 2 u 3 ce u3BBLpIIBa
B JBYCEIMHYEH  CPOK
HEM3TBJIHEHUETO, HO HE MO-KbCHO OT JBa Mecena OT
W3BBLPIIBAHETO MY.

oT YCTaHOBsIBAHC Ha

FNaBapeBeTa
MPABWUJIA 3A MOBEAEHMUE

Paznen I OOmM moJ10KeHus

Ya. 280. (1) OnepaTopbT OCHIECTBSIBA HAOIOIEHHE Ha
OopcoBus Tazap C IeN rapaHTUpaHe, 4Ye THProBUSATA U
BCHYKH JPYTH JEWHOCTH POTHYAT B CHOTBETCTBHE C TE3H
IpaBUiIa U MPUIOKUMOTO 3aKOHOIATEJICTBO.

(2) BHEB — EA]], ce3upa KEBP no odwurmanen net npu

CbMHCHHUEC  3a HCSaKOHOCBO6pa3HO INOBCIACHUEC  Ha

THProBCKHU YYaCTHHK.

Yn. 281. BHEb — EAJl, Moxxe Oa OTHpaBu HCKaHE 3a
MPeIOoCTaBsiHe Ha HMH(GOPMAIUS OT ThPrOBCKH YYaCTHHUK
W/WJIM KOOPJAMHATOPH Ha Oanancupaiy rpymnu, u/uim ECO
EAJI, BbB BpB3Ka C OCHINECTBSIBaHE Ha HAOIIOJCHHUE H
KOHTpPOJ Ha OOPCOBHSI mMazap.

Yn. 282. Bceuuku mpeacTaBUTENHM Ha  ThPTOBCKUTE
YYaCTHUIIM C€ 3aabJDKaBaT Jda Ce MPHUIBPXKAT KbM
MTOBE/ICHNE, OTTOBAPSIIO HA BUCOKH €THYHH CTaHJApTH, B
CHOTBETCTBHE C MPUIIOKUMHUTE PETYJIATOPHH U MTPABHH 3a-
IBIDKEHHS M Jo0paTa Ou3HeC MpakTHKa C el TOAbpKaHe
Ha BUCOK CTaHIApT Ha paboTa 10 BpeMe Ha OIEPUPAHETO
Ha OopcoBus M1a3ap Ha €IEKTPUUECKa EHEPIHUs.

Yn. 283. Becekn THProBCKM YYacTHHK CE€ 3aJbJDKaBa, 4ye
BCHYKH NOAAJEHH OT HEro odepTH OoTpas3siBaT peajieH

(2) Upon each subsequent failure to comply after the
trading participant has been sanctioned pursuant to the
procedure of par. 1 IBEX EAD shall increase the amount
of the fee under par.1 by other BGN 0.04/MWh for a period
of one month.

(3) The increase in the amount and the period under par. 2
shall be applicable upon each subsequent failure to comply.

(4) The fees under par. 1, 2 and 3 shall be increased within
two weeks of establishing the failure to comply but not later
than two months of the failure to comply.

Chapter nine
MARKET CONDUCT RULES

Section | General provisions

Art. 280. (1) The operator shall monitor the power
exchange market so as to guarantee that trading and any
other operations run in accordance with these rules and
applicable legislation.

(2) IBEX EAD shall approach EWRC officially if unlawful
conduct of a trading participant has been suspected.

Art. 281. IBEX EAD may make a request for information
to a trading participant and/or balancing group
coordinators, and/or ESO EAD in connection with
monitoring and control of the power exchange market.

Art. 282. All representatives of the trading participants are
required to adhere to behaviour which meets the highest
ethical standards, in accordance with the relevant
regulatory or legal obligations and the good business
practice in order to maintain a high standard of operation of
the power exchange market for electricity.

Art. 283. Each trading participant is obliged to ensure that
all the offers placed by it reflect a genuine interest in
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HUHTCPEC 3a IMOKYIIKa H/Unn npo;[a>i<6a Ha CJICKTPUYCCKA
CHEprusd U 4Y€ BCHUYKHU CHCIKH, II0 KOUTO THPTOBCKUAT
Y4aCTHUK € CTpaHa, Ca peaiHu.

Yn. 284. ToproBckuTe YYacTHUIM ca IBKHH Ja HE
BJIMSAT Ha IIeHATa WM LEHOBaTa CTPYKTypa Ha OOpCOBHA
nasap Ha eJeKTpUYecKa CHepIys W 110 HAKaKbB HAuUH J1a
HapyIaBat J0CTbhIIa WIH J1a Bh3NPENATCTBAT Y4acTHETO Ha
JpPYTH THPTOBCKH YYaCTHULIH.

Pa3nen II 3a0opana 3a MaHuNyJIMpaHe HA Ia3apa

Yn. 285. Ha
W3BBPIIBAHETO

THPrOBCKUTE YYacTHHIM ce 3a0paHsBa

nin  OIUTBT 3a HU3BHBPIIBAHE Ha

MaHHIyJIUpaHe Ha OOpCOBHs Ia3ap Ha eIEeKTpUYecKa

EHeprus.

Y. 286. Tazu 3abpaHa BKJIFOUBA Oe3 OrpaHUYCHUE:

1. Bcsko MaHUIIYJIATUBHO ITOBECACHUEC BBB BPBH3Ka C
moAgaBaHC HAa HCBCPHU WJIM MOJABCK AU CUTHAIH,

2. BCSAKAaKkBU IpPEIBApPUTEIHM  JOTOBapsHUS 34
CKJIIIOYBaHE Ha CIIOPa3yMEHHs WU CHTPYIHUYECTBO
MEXIy  TbPrOBCKHTE win

YYaCTHUII MEXITy

THPTOBCKUTE YYACTHUIIN U TPETH JIUIIA;
3. BCSIKO TIOBEJICHUE 32 MMO3UIIMOHUPAHE HA IICHUTE.

Yna. 287. Ha TpproBckure ydacTHUIM ce 3a0paHsiBa
BCAKaKBO MAaHHUITYJATUBHO TIIOBEJEHHE BBB BpPB3Ka C
MoJjaBaHe Ha HEBEPHH WJIM ITOABEXKAIIN CUT'HAJIH, KaTo:

1. perucrtpupane Ha oQepTH 3a MOKyNKa H/MIH
npoaax0a Ha eJeKTpUYecKa eHeprus 0e3 moaxoxsia
WKOHOMHYECKa U JpyTa BUANMa 000CHOBKA;

2. peructpupaHe Ha odQepTH 3a MOKyIKa W/ HIH
npojakda Ha eJIeKTpUYecKa eHeprus 0e3 HaMmepeHHe
Te3sn odepTH Ja JoBeAaT 0 pealu3upaHe Ha
CHOTBETHUTE CJICJIKH;

3. MaBaHE HAa HEBEPHH WM TOJBEKIAIIN CHUTHAIN TIO
OTHOILIEHUE HA NPEMJIATaHETO, THBPCEHETO WIM LIEHAaTa
Ha EHEPrUiHM MPOAYKTH Ha eaApo ¢ (u3nuecka
JIOCTaBKa;

4. u3Mnoji3BaHeT0 Ha (PUKTUBHO CPEICTBO WM JIpyra

(bopMa Ha 3a6nyz[a HJIK U3MaMa, KaKTO U II0JaBaHCTO Ha
HEBEPHU UK MMOABCK AW CUT'HAIIN IO OTHOIICHUEC Ha

purchasing and / or selling electricity and that all
transactions to which the trading participant is a
counterparty are genuine.

Art. 284. Trading participants undertake not to influence
the price or price structure in the power exchange market
for electricity, or otherwise prevent other trading
participants’ access or participation.

Section 11 Prohibition for market manipulation

Art. 285. Any engagement in or attempt to engage in
market manipulation on the power exchange market for
electricity is prohibited for all trading participants.

Art. 286. This prohibition includes, without limitation:

1. any kind of manipulative behaviour in connection
with the submission of false or misleading signals;

2. any kind of preliminary arrangements for concluding
agreements or cooperation among the trading
participants or among the trading participants and third
parties;

3. any kind of price positioning behaviour.

Art. 287. Any kind of manipulative behaviour in
connection with the submission of false or misleading
signals shall be prohibited to trading participants, such as:

1. registering offers for purchase and/or sale of
electricity without a due economic and other obvious
justification;

2. registering offers for purchase and/or sale of
electricity without an intention for these offers to lead to
the respective transactions being concluded,;

3. giving false or misleading signals as to the supply of,
demand for, or price of wholesale energy products with
physical delivery;

4. employing a fictitious device or any other form of
deception or contrivance as well as giving false or
misleading signals regarding the supply of, demand for,

Hsmenenu u oonvinenu, ,, [vpocasen ecmuux” 6p.4 ¢ cuna om 15.01.2021 2., 6p. 41 6 cuna om 18.5.2021 2.
Amended and supplemented, State Gazette 4 effective from 15.01.2021, State Gazette 41 effective from 18.5.2021

cmpanuya/page 66 /82



Hpaeuﬂa 3a pa60ma HA OpearHu3upaH 60}76‘06 nasap Ha eieKkmpuldecKa enepeust

Power Exchange Operational Rules

MPEe/JIaraHeTo, ThPCCHETO WJIM IICHATA HA CHEPTUHHU
MPOJYKTH Ha eJpo ¢ pu3nUecKa JOCTABKa,

5. pasmpocTpaHsBaHe Ha (halIIuBa I TOABEXK/IAIIA
nmazapHa WHQOpMaNHS 4Ype3 MEINHTEe, BKIFOUYUTEITHO
HWHTEPHET WK MO IPYT HAUMH.

Y. 288. Ha Thproeckute yyacTHHIM ce 3a0paHsIBa TAHHO
JIOTOBapsiHE WIJIM TallHO CBHTPYAHUYECTBO,
MpeIBapUTEITHO JOTOBapsHE.

KakToO H

Yn. 289. Ha ThproBckure ydacTHHIM ce 3aOpaHsBa
OTIpe/eNiAHe Ha IeHaTa 3a €AWH WM MOBEYE CHEePTrUitHU
MPOAYKTH ¢ (pr3HYecKa TOCTaBKa Ha M3KYCTBEHO PABHHUIIIE,
OCBEH aKo JIUIIETO, KOETO € OCHINECTBHUIIO CACTKATA HIH ©
W3Jal0  HapeXXJaHeTo 3a ThpPryBaHE, JOKaxe, 4e
MPUYMHUTE Ca 3aKOHHM W Y€ BBIPOCHATA CHCIKA WM
oepra ca choOpa3eHU ¢ IPUETUTE Ta3apHU MPAKTUKU Ha

CHOTBETHHSI [1a3ap 3a THPrOBUS HA €IPO C EHEPIHUsl.

Paznen 111 3a0paHa 3a THpryBaHe ¢ BbTPEIIHA

I/IHQO[!M?I!!I/IH

Yn. 290. Ha THproBcKUTe YYaCTHULUM WIM TEXHU
KOHTpareHTH, KOUTO MPHUTEKABAT BHTPEIIHA HHPOPMAIHS
BBB BPb3Ka C EHEpIryeH NPOIyKT Ha eapo, ce 3a0paHsiBa Ja:

1. u3moy3Bar Tasu uHpoOpMaIHsA, KOraTo MPHI00UBaT
WIA C€ pasnopexJaT WIM KOrato ce ONHUTBaT Ja
MPUIOOUAT WM Jla Ce Pas3Nope/siT 3a CBOS COOCTBEHA
CMETKa WM 32 CMETKa Ha TPETO JIMIE MPSIKO WIH
KOCBEHO C NpPOAYKTH, 32 KOWTO CE€ OTHACsi Tasu
nHpOpMAaITus;

2. pa3KpHBaT Ta3u MHPOpPMALIMS Ha TPETO JIUIE, OCBCH
aKo TOBa HE € B PAMKHTE HA HOPMAJIHUTE YCIIOBUS Ha
M3IIBJIHCHUE Ha HEroBaTta paboTa WU 3a/IbJDKCHUS;

3. mpeuiarat Wiy HOATUKBAT APYTO JIMIIE Bb3 OCHOBA HA
BBTpeIIHa HH(pOpManus Ja TpuaoOWBa WU Jla ce
pasnopexna C TMPOIYKTH,
nH(pOpMaIUATA.

3a KOHTO C€ OTHacia

Paznen IV _IIpo3payHoct

or price of wholesale energy products with physical
delivery;

5. disseminating false or misleading market information
through the media, including the internet, or by any
other means;

Art. 288. Any kind of collusion or collusive cooperation or
pre-arranged trading is prohibited for trading participants.

Art. 289. Trading participants are strictly forbidden to
secure the price of one or several physical power contracts
at an artificial level, unless the person who entered into the
transaction or issued the order to trade establishes that
his/her reasons for doing so are legitimate and that such a
transaction or offer conforms to the accepted market
practices on the respective wholesale energy market.

Section 111 Prohibition for insider dealing

Art. 290. Trading participants or their counterparties that
possess inside information in relation to a wholesale energy
product shall be prohibited to:

1. use this information, when they acquire or dispose
with or when they attempt to acquire or dispose with. at
their own expense or at the expense of a third party,
directly or indirectly, products to which this information
relates;

2. disclose this information to a third party, unless this
is under normal procedures for carrying out their
employment, profession or duties;

3. offer or entice another person on the basis of inside
information to acquire or dispose with products to which
the information relates.

Section 1V Transparency
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Ya. 291. (1) TwproBckUTE YYaCTHUIU CE 3aJbJDKaBAT
myOJIMYHO /1a pa3kpuBaT HHPOPMAIIHS, C KOATO pa3roiaraT
[0 OTHOIICHUE Ha THProOBCKAa JACHHOCT WU CHOPBHKCHHUS,
KOUTO CHOTBETHUST THPrOBCKH YYaCTHUK HJIU HETOBOTO
MPENNpPHUSITHE-COOCTBEHUK WJIM CBBP3aHO TMPEATIPUSITHE
MPUTEkKAaBa WM KOHTPOJHMpA, WM IO OTHOIIECHUE Ha
BBIIPOCH, CBBpP3aHU C TAXHATA EKCIUIOATAIUS, 32 KOUTO
BBIIPOCHUAT YYAaCTHUK Ha Ta3apa WIA BBIPOCHOTO
OpEANpUIATHE HOCH OTTOBOPHOCT, HE3aBUCUMO Jaju
V3ISJI0 WM OTYacTH. TakoBa pa3KpuBaHE BKIIOYBA
nH(pOopMaIus, CBbp3aHa C KalaluTeTa U U3IM0JI3BaHeTO Ha
CHOPBIKEHHS 32 MIPOU3BOJICTBO, MOTPEOIICHNE WM TIPEHOC
Ha EJNEeKTPOSHeprus, BKIIOYUTEITHO IUIAHUPAHU WIH

HCIJIAaHWPAaH! ITPOMCHU B pa60TaTa Ha TE3U CHOPDHIKCHUA.

(2) IlyGmukyBaneTto Ha wuHpopMauusTa 1o aji. 1 Ha
WHTEPHET BHEb - EA/,
WHPOPMATUBEH XapakTep 3a OCTAaHAIUTE THPrOBCKH

CTpaHUllaTa Ha nMa

YYaCTHHUIIM, HO HE CBbCTaBlsBa U3NBIHEHHE Ha
3abJDKEHUSTA HAa THPTOBCKH YYACTHHUK 110 CMUCHIIA HA L.
4, naparpad 1 ot Permament (EC) No 1227/2011 ot
25.11.2011 r. na EBponelickus napiameHnt 1 Ha CbBeTa OT-
HOCHO MHTErpuTeTa W NPO3pavyHOCTTa Ha Iasapa 3a
THProBUsL HAa €IpO C €Heprus BbB Bpb3ka ¢ ui. 10,
naparpad 1 ot Pernament 3a m3mbaHenne Ne 1348/2014 3a
paskpuBaHe Ha BbTpelIHa HWH(pOpMANMs Ha HHTEPHET
CTpaHMLIAa Ha JOCTaBYMK Ha ycIyrm — Ijardopma 3a

pasKpHBaHe Ha BbTPELIHA HH)OpMALHSL.

Y. 292. MzuckBaHusATa 32 pa3KprBaHe Ha WHGOpMAIHS He
ce mpuiarar 3a mH@popmanus 3a COOCTBEHU IUIAaHOBE U
CTpaTeruy 3a ThPryBaHe Ha ThPrOBCKHUS YYaCTHHK.

Y. 293. THProBeKHAT YYaCTHHK MYOJHMYHO pa3KpHBa
BCsAKa BhTpeNIHa HH(OPMAITUs, KOSITO € TOYHA TI0 CBOETO
€CTECTBO, He € OMJIa HampaBeHa MyOJIMYHO TOCTOSIHUE U e
OTHACs TPSIKO WM KOCBEHO JI0 €IWH WIH IIOBeYe
CHepTUiAHM TPOJYKTH Ha €IpOo U KOSTO, ako Objae
HarpaBeHa MyOJIMYHO JOCTOSHIE, BEPOSTHO OH TIOBJIHsIIA
CBIIECTBEHO HA IIEHUTE Ha Te3H CHEPTUHHM MPOIYKTH Ha
eapo.

Yn. 294. Korarto nHbOpMAaIUsaTa MOIICKH HA IMyOJUIHO
pasKkpuBaHe, TS BKJIIOYBA Hai-MaJiko wH(popManus 3a:

1. uaeHTH(UKAIMOHEH HOMEP Ha ChOOIIEHUETO;
2. cTaTyc Ha ChOUTHETO;

3. BUJ HEPA3IOJIAracMocCT;,

Art. 291. (1) Trading participants undertake to publicly
disclose information, which they have available regarding
trading activity or facilities, which the respective trading
participant or its parent company or affiliated company
owns or controls, or regarding issues related to their
operation for which the respective trading participant or
said company is responsible irrespective whether in whole
or in part. Such disclosure shall include information related
to the capacity and use of facilities for generation,
consumption or transmission of electricity, including
planned or unplanned inaccessibility of these facilities.

(2) The information published pursuant to par. 1 on the
website of IBEX EAD shall be of informative nature for the
other trading participants but shall not be construed as
compliance with the obligations of a trading participant in
the meaning of article 4, paragraph 1 of Regulation (EU) Ne
1227/2011 of the European Parliament and of the Council
of 25 October 2011 on wholesale energy market integrity
and transparency in connection with art. 10, paragraph 1 of
Implementing regulation No 1348/2014 on disclosing
inside information on the website of a service provider-
platform for disclosing inside information.

Art. 292, The requirements for information disclosure shall
not apply to information for own plans and strategies for
trading of the trading participant.

Art. 293. The trading participant shall publicly disclose any
inside information that is correct in itself, has not been
made public and directly or indirectly refers to one or more
wholesale energy products and which, if made public,
would probably materially affect the prices of these
wholesale energy products.

Art. 294. Where the information is subject to public
disclosure, it shall include information on:

1. message ID;
2. event status;
3. unavailability type;
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. THII Ha C’L6I/ITI/I€T0;
. dac 1 gara Ha Hy6J'H/IKYBaHe Ha CT)O6HICHI/ICTO;
. Ha4aJio Ha C’b6I/ITI/IeT0;

. Kpaif Ha CHOUTHETO;

0 9 O »n b

. I3MepBaTellHa eINHUIIA,

9. Hepa3moaraeMa MOIITHOCT;

10. pa3moraracMa MOIITHOCT;

11. uaCTaNnMpaHa MOIIHOCT;

12. mpu4rHa 3a HEPaA3IOJIaraeMoCTTa;
13. 3abenexka;

14. Tun ropuso;

15. mazapHa 30Ha;

16.
CIMHUIIA;

3aC€rHaT aKTUB MW CJICKTPOIPONU3BOACTBEHA

17. EIC xom Ha 3acerHaThsi aKTUB MIN €JIEK-
TPONPOM3BOICTBECHA CAMHUIIA;

18. HauMeHOBaHUE Ha MAa3apHUS] YUYACTHUK;

19. ACER ko Ha na3apHusi y4acTHHUK.

Y. 295. (1) TeproBeckuTe yyacTHHUIIM C€ 3aJbJDKaBaT Ja
PasKpuAT MyOaudHO HHGOPMALUITAa Bb3MOXKHO Hali-paHo,
HO HE MO-KbCHO OT 60 MMHYTM cjel HacThIIBaHE Ha
ceoutneto. MHdopmanusTa ce pa3kprBa MyOJIUYHO Ype3
ChOOILICHNE HA MHTEPHET caiiTa Ha CbOTBETHUS THPIrOBCKU
YYaCTHUK, KAKTO U HAa MHTEPHET CTpaHMIIaTa Ha OIleparopa,
ceriiacHo  Mucrpykuus |, IlyOnukyBane Ha BbTpelIHa
nH(popMaIus Ha nHTepHeT cTpanunata Ha BHEB — EAJ™.

(2) 3a na 6bae nmybaukyBaHa HHGOpMauuUATa He3a0aBHO,

TBPrOBCKUSAT YYaCTHMK CaMOCTOSITETHO pEerucTpupa
ChbOOIICHNETO Ha MHTEPHET CTpaHHUIlaTa Ha OIepaTopa,
clie] KoeTo HH(popManysiTa cTaBa myOIUIHO JOCTHIIHA. 3a
Ta3u 1€l THPrOBCKUAT YYACTHUK MPEABAPUTENHO €
MOJYYHJI OT orepaTopa Npodui ¢ MOTPEOUTENCKO UME H
maposia 3a JIOCThII U Bpb3Ka KbM MHTEPHET CTPAHMIIATa HA

omeparopa.

(3) ToproBckMAT YYaCTHMK HOCH OTTOBOPHOCT 32
ITBJIHOTATa, TOYHOCTTA M HABPEMEHHOTO TPEA0CTaBsSHE Ha
nHpopMaIuATa, MOJIeKAIIA Ha MyOJINIHO pa3KpUBaHE.

Y.
OTTOBOPHOCT II0 HW3KJIIOYCHHE Ja 3a0aBH MyOIHMYHOTO

296. ToHproBCcKHAT Y4YacTHHK MOXKE Ha CBOS

. event type;

. publication time and date;
. event start time;

. event end time;

. measuring unit;

© 00 N O o1 b~

. Unavailable capacity;

10. available capacity;

11. installed capacity;

12. reason for the unavailability;

13. remark;

14. fuel type;

15. market area;

16. asset or electricity generation unit affected;

17. EIC code of the asset or electricity generation unit
affected:;

18. trading participant’s name;

19. trading participant’s ACER code.

Art. 295. (1) Trading participants undertake to publicly
disclose the information as soon as possible, but no later
than 60 minutes after occurrence of the event. The
information shall be publicly disclosed as a message on the
website of the respective trading participant as well as on
the website of the operator pursuant to Instruction for
publishing inside information on the website of IBEX
EAD.

(2) In order for the information to be published promptly,
the trading participant shall individually register the
message on the website of the operator following which the
information shall become publicly available. For this
purpose, the trading participant has obtained from the
operator in advance a profile with a username and a
password for access and connection to the website of the
operator.

(3) The trading participant shall be liable for the
completeness, accuracy and prompt submission of the
information subject to public disclosure.

Art. 296. The trading participant may, under its own
responsibility, exceptionally delay the public disclosure so
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paskpuBaHe, 3a A2 HE HAKbPHHU 3aKOHHUTE CH WHTEPECH,
MpH YCJIOBHE dYe TaKbB IMPOIMYCK HAMA Ja TOJBEAC
OOIIECTBEHOCTTA M TBHPTrOBCKUAT YYAaCTHHUK MOXKE Ja
rapaHTupa IOBEPUTEIHOCTTA Ha HH(opManuaTra U He
B3eMa peNIeHUs, CBBP3aHH C THPTYBaHETO HA OOPCOBHA
nasap Bb3 OCHOBA Ha Ta3u MH(OpMAaIHSL.

Yna. 297. Ilpu cwoOuieHHe, CBBP3aHO CbC CIHpaHE,

OrpaHHYaBaHe, YBEIMYaBaHE Ha MOIIHOCTTa WU
JEMOHTa)X Ha MOIIHOCT, aKO OMNEepaTOphT OMpPEACIH, Ye
TakoBa CHOOIEHUE HE € JOCTAaThYHO WJIM HE OIHCBA
aZeKkBaTHO chOoTBeTHaTa uHpopmanus, bHEb — EAJ,
MOJKE JIa U3UCKA OT ThPTOBCKHS YYaCTHHUK J1a MPEIOCTABH

AOI'BJIHUTEIIHO pa3siCHCHHUEC.

Pasnen V IlpenocraBsHe Ha uHdopManus

Y. 298. Beceku ThproBCKU YYaCTHUK CE ChITIACSABA, Y€:
1. BHEB - EA],
WHpOpPMaIUs 32 THProBUATa Ha OOpPCOBUS Mazap H
Apyra
peryaaTopeH Opras;

2. BHEb - EA/,
HE3aBUCHMO JIaJI TakaBa MH(poOpManus € npuaoouTa B

npeaocTaBsa MEPUOANIHO

ChbOTBCTHA HH(bOpMaHI/ISI Ha CBOTBCTHHA

npenocTaBst  MHQpOpMAaILus,
KOHTEKCTa Ha aHajdW3 WM HE, NMPH IOHUCKBAaHE OT
peryaaTopHUs OpraH WM KOMIETEHTEH TaKbB;

3. BHEB — EAJI, moxe na nmpenoctass nHbOpMaIus Ha
Ipyru OOpPCOBHU OIEpaToOpy WM MPEHOCHHUS OIepaTop,
[IpH YCJIOBHE Ye uMa nucMeHa gqoroopka Mexay bHED
- EAJ,
MOBEPHUTEITHO TPETUPaHEe Ha TakaBa MHPOPMAILIHS;

n CbOTBCTHATAa CTpaHa, 3a ULOCJICBO U

4. xomynukamusata ¢ BHEb — EAJl, moxe na ce
3alMcBa, CBHXpaHSABAa M M3IOJN3Ba BBHB BpPB3KA C
HaOJIIOZIGHNETO HAa CHa3BaHETO HAa Te3U IpaBWiIa U
MPWIOKUMOTO 3aKOHOJATEJICTBO; BCEKH THPTOBCKH
YYaCTHHK OCUTYPsIBa BCHYKHA HEOOXOMMH CHITIACHS OT
CBbOTBCTHHUTC

CIy)KeOHU  JuIla,

NpeaACTAaBUTCIIN, ITPEAU TaKUBaA JIMIA 1a KOMYHUKHUPAT C

CIY>XUTEIU U

BHEB — EA/], oT uMeTo Ha ThPTOBCKHUS YYaCTHHK.

Y. 299. [MonyveHara 1o pejia Ha Ta3u riiaBa HHPOPMAIHS
Ce M3MOJ3Ba €IWHCTBEHO 3a IEJINTE, IMMOCOYEHH B TE3U
npaBuia. BHEB — EA]J], Moxe na omoBecTu pe3ylTaTuTe
OT U3BBPUICHUTE HAOMIOEHHUS U KOHTPOJ IO KOHKPETEH

as not to prejudice its legitimate interests provided that such
an omission will not mislead the public and the trading
participant is able to ensure the confidentiality of that
information and does not make decisions relating to trading
on the power exchange market based upon that information.

Art. 297. In the case of any message relating to an outage,
limitation, capacity upgrade or dismantling of capacity,
where the operator determines that such a message is not
sufficient or does not adequately describe the relevant
information, IBEX EAD may require the trading
participant to submit additional clarifications.

Section V Providing information

Art. 298. Every trading participant agrees that:

1. IBEX EAD shall periodically provide information on
trading on the power exchange market and other
relevant information to the respective regulatory body;

2. IBEX EAD shall provide information, whether or not
such information is acquired in the context of an
analysis or not, upon a request by the regulatory body or
another competent body;

3. IBEX EAD may provide information to other power
exchange operators or the transmission operator,
provided that there is a written arrangement put in place
between IBEX EAD and the relevant party for targeted
and confidential treatment of such information;

4. Communication with IBEX EAD may be recorded,
stored and used in connection with the monitoring of
compliance with these rules and applicable law; each
trading participant shall procure all necessary consents
from the relevant officers, employees and agents prior
to such individuals communicating with IBEX EAD on
behalf of the trading participant.

Art. 299. Information obtained hereunder is used only for
the purposes stated in these rules. IBEX EAD may disclose
the results from monitoring and control of a specific issue,
provided that the name of the relevant trading participant is
not revealed.
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BBIPOC, MPH YCIOBHE Y€ UMETO Ha ChOTBETHHSI THPTOBCKH
YYaCTHHK HE Ce pa3KpHBa.

Yn. 300. BHEb — EAJl, moxe myOGnu4yHO fa pa3KpuBa
UMETO Ha TBHPrOBCKH  YYaCTHHK BpeMe

Ha6J'IIOIleHI/ICTO CAUHCTBCHO A4KO TaKOBa pPa3KpUBAHC €

10 Ha

HeoOXoAMMO, 3a Ja TMOIABPKa IEJI0CTTa Ha OOPCOBHS
nasap.
Ya. 301. BHEB — EAJI, npoBekna HaOIIOCHUE 1 aHATN3

Ha 60pCOBI/I5[ nasap 3a BB3MOXHH HCIOPABOMEPHU

NefCTBHS, U3BHPIIICHU HA TO3H Ta3ap.

Yn. 302. BHEb — EA/l, yBenomsaBa KEBP B ciyuait Ha
CBbMHEHHE 32 OCBIIECTBEHO HEMPaBOMEPHO ACHCTBHE Ha
OopcoBus mazap.

FnaBsBapgpecerTa
MHOOPMALUMA N KOMYHUKALUUA

Pasznesn I CoGcTBeHOCT BHpXY MHGOpManusTa

Yn. 303. Undopmarus, npeacraBeHa moj ¢opmara Ha
odepTH 3a TMOKyIKa W/WIH TPoaaxda OT THPTOBCKHUTE
yuactHuiM uype3 ECT wnam mo aApyr HauuH, KakTo H
nH(pOpMaIusITa, Ha

npousTrnyama oOT  TbproBUATa

nasapHure cermeHTH, npuHaanexar Ha BHEb — EAJT.

Yn. 304. BHEB — EA/], nma nipaBo 1a mon3Ba u 00padboTsa
uHpopMalusaTa 3a THojaaeHu odepTH U peallu3UpaHu
CIeNKkM | Jpyra uHGOpMamuMs 1O OTHOIICHHWE Ha
¢usnueckuTe W (UHAHCOBUTE B3AMMOOTHOIIEHHS 0e3
3aJbJDKEHHE 32 TIOBEPUTETHOCT KbM  THPrOBCKUTE
YYaCTHHIM, JOKOJKOTO TakaBa WH(OpMalus He 3acsra
OTJENIeH THPrOBCKH YYaCTHHK. THPrOBCKHTE YYaCTHHIIN
HSMaT TNpPaBO Ha BB3HArPaXJICHHWE [0 OTHOUICHWE Ha

TaKHBa ,Z[eﬁHOCTPI.

Y. 305. BHEB — EAJ], Moke BB BCEKH €IUH MOMEHT Ja
MoKcKa TpaBHAa U (UHAHCOBA MH(pOpPMAIU, CBbp3aHa C
Y4aCTHETO Ha ThPTOBCKHS yYaCTHHUK Ha OOPCOBUS Mazap Ha
CIeKTPUIECKa EHEePTrUsl. Hemnpenocrassae Ha
nHpopmarusaTa B onpeneneHus or BHEb — EAJL, cpok ce

CUHrTa 3a HCUBITBJIHCHUC Ha IIpaBUJIaTa.

Ya. 306. BHEb — EA]/l, mpenoctaBst uHpopmanusi Ha
KOMIIETEHTHUTE OPTaHU B CHOTBETCTBHE C MPHIIOKUMOTO
3aKOHO/IATENICTBO.

Art. 300. IBEX EAD may make public the identity of a
trading participant under monitoring only if such disclosure
IS necessary to sustain the integrity of the power exchange
market;

Art. 301. IBEX EAD shall monitor and analyse the power
exchange market for possible unlawful actions on this
market.

Art. 302. IBEX EAD shall notify EWRC in the event of a
suspicion of a material unlawful action on the power
exchange market.

Chapter ten
INFORMATION AND COMMUNICATION

Section | Information ownership

Art. 303. Information submitted in the form of offers for
purchase and/or sale by trading participants through ETS or
otherwise as well as the information resulting from trading
on the market segments is property of IBEX EAD.

Art. 304. IBEX EAD is entitled to use and process the
information for offers submitted and transactions
concluded and other information regarding physical and
financial relationships without a confidentiality obligation
to trading participants insofar as such information does not
affect an individual trading participant. Trading
participants shall not be entitled to remuneration with
respect to such activities.

Art. 305. IBEX EAD may at any time request legal and
financial information related to the participation of the
trading participant in the power exchange market for
electricity. Failure to provide the information within the
term stipulated by IBEX EAD shall be considered as a
failure to comply with the rules.

Art. 306. IBEX EAD shall provide information to the
competent authorities in accordance with the applicable
legislation.
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Ya. 307. BHEb — EAJl, uma mnpaBo Ja pasKpuBa
nHpOpMaLUs B CbOTBETCTBHE C I71aBa IEBETA.

Paznen 11 KomyHuKkanus

Ya. 308. Komynukanusara mexay BHEb — EAJl, u
TBPTOBCKUTE YYAaCTHHLM II0 OINEPATUBHH BBIPOCH CE
OCBIIIECTBABA MO0 HWMEHI W/WINW MO TeleQOoH MEXIY
OTTOBOPHHLIUTE 32 TBPrOBUS W OTTOBOPHUIIMTE 32
CeTBIIMEHT W OO0E3IEeUYCHMs, IIOCOYEHH B JAOrOBOpa 3a
ydacTHe, ¥ CBOTBETHHTE CIY>KUTEIH OT OINEPaTHBHUTE
3BeHa B BHEB — EAJI.

Ya. 309. BHEbE - EA]Jl, npemocraBs wuHdopmaius,
CBBp3aHa ¢ paboTara Ha OOpPCOBHA IMa3ap, HA MHTEPHET
CTpaHHLIaTa CH W/WIN Ype3 H3MNpalllaHe Ha HMMEWn1 Ha
OTTOBOPHHIIUTE 32 TBPrOBHS W OTTOBOPHHLUTE 32
CETBHIMEHT W 00e3NedYeHus, MOCOYEeHH B JOTOoBOpa 3a
yuyacTHe. ThpProBCKUTE yYacTHMIM CE 3aJbJDKaBaT Jla ce
uHpOpMHpPAaT  CBOEBPEMEHHO
nHpopmanus or BHEB — EA/I.

Y. 310. CpobmeHus, n3npaTeHu o BpeMe Ha Ieprojia Ha

OTHOCHO aKTyaJIHaTa

nojaBane Ha odepTH, KOUTO 3acAraT THProBUATA, Ce
u3MIpamar Ha UMEHINTe Ha OTTOBOPHHMIIUTE 32 THPrOBHS
W/WIK ce 00sIBSIBAT HA MHTEPHET CTPaHUIIaTa Ha oTieparopa,
n/wm ce nmyonukysat B ECT.

Yua. 311. BHEB — EA/l, nyOnukyBa Ha CBOSITa UHTEPHET
CTpaHMLA:

1. o6pa3er Ha JOTOBOp 3a ydacTre Ha OOPCOB mazap;

2. 06p33LII/I Ha JOKYMCHTH, KOUTO Ca 3aAbJDKUTCIIHU 3a
TBPrOBCKUTC YUACTHULIU,

3. azpec 3a KOPECIOH/ICHITHS;

4. nadopMarys 3a KOHTAKT € OTIepaTopa, BKIFOUUTESITHO
WMEWNIT;

5. Tapudara 3a takcute Ha BHEB — EA/JT;

6. perucThbp Ha THPrOBCKUTE YUACTHHUIH;

7. WHCTPYKIHHU I10 TC3U IIpaBUJia.

Art. 307. IBEX EAD shall be allowed to disclose
information in accordance with chapter nine.

Section 11 Communication

Art. 308. Communication between IBEX EAD and trading
participants on operational issues shall be via e-mail and/or
phone between the persons responsible for trading and the
persons responsible for settlement and collateral referred to
in the agreement for participation and the respective
employees of the operational units of IBEX EAD.

Art. 309. IBEX EAD shall provide information related to
the operation of the power exchange market on its website
and/or by sending an e-mail to the persons responsible for
trading and the persons responsible for settlement and
collateral referred to in the agreement for participation.
Trading participants undertake to inform themselves in due
time with respect to the up-to-date information provided by
IBEX EAD.

Art. 310. Messages sent during the period for submission
of offers which affect trading shall be sent to the e-mail
addresses of the persons responsible for trading and/or
announced on the website of the operator, and/or published
in ETS.

Art. 311. IBEX EAD shall publish on its website:

1. a template of an agreement for participation for the
power exchange market;

2. templates of documents which are mandatory for
trading participants;

3. contact address;
4. contact information of the operator, e-mail included;

5. the Tariff of IBEX EAD;
6. register of trading participants;
7. instructions hereunder.
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FnaBaeavnHapgeceTa
HEMNPEOAOJ/IMMA CUJIA

Y. 312. IIpu Hannure Ha CHOUTHS W/UITM OOCTOSTENCTBA,
MPeJCTaBIsIBAIM  HETMPEOJOoIMMa CHJIa, CTpPaHUTE ce
3abJDKaBaT B3aMMHO Jla C€ YBEAOMsIBAT MO oduiuaieH
ITBT 32 HAYAJIOTO HAa TAKUBA CHONTHUS W/WITH 0OCTOSTEINCTBA,
KaTo CTpaHara, MO30BaBallla ce Ha HEMpeoaoJIuMa CHJa,
3aJbJDKUTEITHO pasiojiara v IpeAcTaBs Ha IpyraTa cTpaHa
ceptuduKar 3a G(OPCMaKOp, H3MAACH OT OTOPH3UPAH

Oprad 3a Bb3HUKBAHCTO H.

Yn. 313. BHEb — EA/l, ¥ TBProBCKUTE YYaCTHULU HE
HOCSIT OTTOBOPHOCT 32 HEU3IIBJIHCHHUE HA 33/ IbJDKCHUSITA CH
B CJIy4ail Ha HEMPEOI0IMMA CHJIa 33 TIePrOo/Ia, TOKATO Tpae
HEMpeoaoInMaTa cuia. AKO HSIKOS OT CTPAHUTE MpPEAH
HACTBHIIBAHETO Ha HEIMpeojoMMaTa cujia € Ouna B 3a0aBa
3a M3IBJIHCHUE Ha CBOE 3abDKCHUE, ChIATA HE MOXKE Ja
ce TI030BaBa Ha HEMPEOA0IMMa CHIIA.

Yn. 314. [oxato Tpae
M3MBIHEHUETO Ha 3aIbJDKCHUSITA U HA CBBP3AHUTE C TAX

HEIIpeoJoIMMaTa CHJIa,

HACpeUmIHN 3aiblDKeHus ce crupa. OTmagaHero Ha
3aIBJDKCHUATA B TO3H CIy4yail HE BaXKU IO OTHOIIICHUE Ha
3aKbCHENH TUIAIIAHNS, U3UCKYEMH TIPE HACTHIIBAHETO HA
HETIPEo10JINMaTa Cuja.

Yn. 315. Crpanara, KOSITO € TOJ BB3IEHCTBHE Ha
HETPEOJI0NNMa CHITa, € JUThKHA Jla YBEJIOMH He3a0aBHO 110
ouiManer BT Apyrata cTpaHa 3a OOCTOSATENICTBATA W
OTpaHUYEHHATA, HAJOKEHW OT HEeNpeoJIouMara CHJa.
Crpanara, KOATO TpeTEeHAMpa 3a HENpeoNoJiiMa CuJa,
nojiara HeoOXoAUMAaTa TPUKA, 32 J]a CMEKYH MOCICTUIIUTE
OT Ta3" CHIIA.

Ya. 316. Axo HempeoaonuMaTa cuja MpOAbIHKH TOJIKOBA
IBIITO, Y€ CTpaHaTa HAMa MHTEPEC OT M3IIBIHEHHUETO, TA
MOJXK€ Jla MPEKpaTH 3acerHarara yciyra, 0e3 Ja IbJDKH
o0e3IIeTeHre, ¢ OTIPaBsIHE Ha O(DUIIMATHO YBEIOMIICHHUE C
oOpatHa pasmucka. B To3u ciydail mpekpaTsBaHETO HE
ocB0oOOXK1aBa THProBekutTe ydactHunu w/win BHEB —
EAJl, or 3agpiokeHUsiTa My 3a IUIAlAHE, Bb3HUKHAIU
Mpeu IpeKpaTsIBaHeTo.

Chapter eleven
FORCE MAJEURE

Art. 312. If there are events and/or circumstances which
are considered force majeure, the parties undertake to
mutually inform each other officially of the beginning of
such events and/or circumstances, where the party claiming
force majeure shall have and provide to the other party a
force majeure certificate issued by an authorized body with
respect to its occurrence.

Art. 313. IBEX EAD and trading participants shall not be
liable for failure to comply with their obligations in the
event of force majeure for the duration of the force majeure.
If any of the parties was in delay of compliance with any of
its obligations before the occurrence of the force majeure,
it may not claim force majeure.

Art. 314. As long as the force majeure persists,
performance of the obligations and related counterparty
obligations shall be suspended. The lapse of obligations in
this case does not apply to late payments due before the
occurrence of the force majeure.

Art. 315. The party subject to force majeure shall have to
immediately notify officially the other party of the
circumstances and limitations imposed by the force
majeure. The party which claims force majeure takes every
effort to mitigate the consequences of such force majeure.

Art. 316. If the force majeure continues for as long so that
the party has no interest in performing its obligations, it
may terminate the affected service without due
compensation by sending an official notification with
acknowledgment of receipt. In this case, the termination
does not release the trading participants and/or IBEX EAD
from their payment obligations incurred prior to
termination.
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FnaBapgpBaHapaecerTa

OCOBEHMW PA3MNOPEABU
Y. 317. Bcuuku npoMeHu B T€3U IpaBuia ce o100psBaT

or KEBP u ce myOnukyBaT Ha WHTEpHET CTpaHHUIlaTa Ha
BHEB — EA/I.

Y. 318. BesikakBu NmpeTeHLMH, CIIOPOBE WM pa3inyus,
KOUTO MOTaT Ja BB3HUKHAT OT WM BbB BpPbB3Ka C TE3U
[IPaBUIa, C€ YPEXAAT B CHOTBETCTBHE C JEHCTBAILOTO
OBJIrapCcKO 3aKOHOJATENICTBO.

OONMBbNHUTEJIHA PASNOPEABA
§ 1. ITo cMuChIIa HA TE3H MPaBHUIIA:

1. ,,ACER*
CHEPTUHHHUTE PEeryIaTopu.

e AreHuusATa 3a CBHTPYIHMYECTBO Ha

2. ,Euphemia“ e coOCTBEHOCT Ha
obenunennero PCR,
myOJaMYHO OMOBeCTeHH mpoleaypu. KoopauHatop Ha

anroputbMa Euphemia e 0GopcoB omepatop, KOWTO B

aITOPUTHM,
KOWTO c€ omepupa CbIJIACHO

oTIpesieNIeHHs IeH € BOJeN] B IIpolieca 110 N3YHUCIIIBaHEe Ha
pe3ysiTaTUTE OT TPhXKHATa cecust Ha obenuuernero SDAC
uype3 Euphemia anropursma.

3. ,bopcoB mazap“ e CBBKYNHOCTTa OT BCHUYKHU

OpraHU3WpaHU Ta3apHU CETMEHTH, OINEPUPAHU U
aJIMAHUCTPHUPaHH OT ,,.bhiarapcka He3aBUCHMa €HEPrHifHA
O6opca“ — EAJ], Ha KOMUTO ce CKIIOYBAT CHAEIKH C

CJICKTPUYCCKA CHEPI'Us C @HSI/I‘ICCKa JOCTaBKa.

4. ,bopcoBa cecus“ e BpeMeTO 3a MPOBEKIAHE Ha
”Z[eH
Hampea™ Mpu THPTrOBUS C MPOAYKTH C JOCTaBKa B JICHS,
CJIeIBAIIl JICHS Ha ThPrOBUSL.

OpraHv3svpaHa TbProBHs Ha TMMa3apeH CEIrMCHT

5. ,,Berpemna wunHdopmanua“ o3HauaBa uHGOpMAIUS,
TOYHA TI0 CBOETO €CTECTBO, KOSTO HE ¢ OWia HampaBeHa
MyOJIMYHO JIOCTOSIHHE, OTHACSIIIA CE TIPSKO UIIK KOCBEHO JI0
€JIMH WJIM TOBEYE CHEPTUHHHU MPOIYKTH Ha €Ipo ¢ (pusu-
YecKa JIOCTaBKa W KOSTO, ako ObJie HalpaBeHa ITyOIrMdHO
JOCTOSIHME, BEPOSATHO OH TMOBJIMsUIA CBHIIECTBEHO Ha
IIEHUTE Ha T€3U CHEPTUHHU MPOYKTH Ha €/IPO.

6. ,J'enepaTopHa eaMHMIIA € CAMOCTOSTEIEH T€HEepaTop

Ha CJICKTPUYICCKaA cHEeprus, IMpUHAAJICIKAI] KbM

SJIEKTPOIPOU3BO/ICTBEHA STHHUIIA.

Chapter twelve

PARTICULAR PROVISIONS

Art. 317. All changes to these rules shall be approved by
EWRC and published on the website of IBEX EAD.

Art. 318. Any claims, disputes or differences that may arise
out of or in connection with these rules shall be settled in
accordance with the Bulgarian legislation currently in
force.

SUPPLEMENTARY PROVISION
8 1. In the meaning of these rules:

1. ACER is the Agency for cooperation of energy
regulators.

2. Euphemia is an algorithm owned by the PCR coupling
which is operated in accordance with publicly announced
procedures. Coordinator of the Euphemia algorithm is a
power exchange operator which on the given day is leading
in the process of calculation of the results of the auction
session of the SDAC coupling via the Euphemia algorithm.

3. Power exchange market shall mean the aggregate of all
organized market segments operated and administrated by
Independent Bulgarian Energy Exchange EAD where
transactions with electricity with physical delivery are
concluded.

4. Power exchange session is the time for conducting
organized trade on Day-ahead market segment for trading
products with delivery on the day following the trading day.

5. Inside information means information that is correct in
itself, has not been made public, directly or indirectly
referring to one or more wholesale energy products with
physical delivery and which, if made public, would
probably materially affect the prices of these wholesale
energy products.

6. Generation unit is an individual electricity generator
belonging to an electricity generating unit.
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7. ,,JJen D* e geH Ha gocraBka, B KOMTO ce M3BBPILIBA
(bm3udeckaTa 10CTaBKa.

8. ,,Jler D-1* ¢ nen Ha THproBus, Ipe3 KOWTO ce MoaaBaT
odepT OT THPrOBCKUTE YYACTHHIIM M CE OCBINECTBSIBAT
cleNKUTe Ha OOpCOBUS Ma3ap, MPEIXOoXKIall] AeHS Ha
JIOCTaBKa.

9. ,,JloroBop 3a yuactue* e TOrOBOp, KOWTO perIaMeHTHpa
npaBata u 3aabokeHusaTa Ha BHED — EAJI, u TeproBckus
YYaCTHUK BBB BPh3Ka C y4acTHETO Ha OOpPCOB maszap Ha
EJIEeKTPUIECKa EHEPTHSL.

10. ,,JlombIHUTETHO CcIOpa3yMeHHe e CIopa3yMeHue,
HepazzaenHa yact ot CAIIIEE, no cumara Ha xoeto ce
ypeXIar IapaMeTpuTe Ha KOHKPETHA CJEJIKa, CKIIOUCHa
Ha Ma3apeH CEerMeHT ,,/[ByCTpaHHH JOTOBOPH ‘.

11. ,EnmaHO 0OOemmHeHne Ha maszapure ,,/leH Hampen e

MPOSKT 3a o0eMHEeHNE Ha HAI[MOHATHUTE
SNIEKTPOCHEPTrUiHN TMa3apu Ha Oa3zata Ha EBpormeickus
nenesu mozen (Single Price Market Coupling for DAM) ¢
UMIIITMIOUTHO

pasnpenereHue Ha  TPaHCTPAaHUYHHUTE

MIPEHOCHH CITOCOOHOCTH.

12. ,EmexTpoHHa cHUCTeMa 3a TBPIroBUS € codTyepHa
cucTeMa, MOoJ3BaHa 3a aAMUHHCTPHUpaHE Ha Ipoleca Mo
nojiaBaHe Ha Oo(epTH U U3YMCIIABAHE Ha PE3yITaTUTE OT
THProBUATa Ha OOPCOBHSI Ma3ap.

13. ,,ENEKTpOHHH CUCTEMHU 3a CETHIMEHT ca €JIEKTPOHHU
CUCTEMH, TIOJI3BAaHU 32 a/IMUHUCTPUpPAHE Ha MPOIIECUTE TI0
CeTBJIMEHT, 00e3eueHus] U yIpaBieHne Ha (UHAHCOBUS
PHUCK Ha Na3apHU CErMEHTH ,,JleH Hampen' u ,,B pamkute
Ha JIeHA" ¥ Ha Ta3apeH CeTMeHT ,,/[BycTpanuu qoroBopu.

14. ,EnexTponpou3BOCTBEHA EAMHULA™ € CHhOPBKEHHE 32
IIPOM3BOJICTBO Ha €JIEKTPUYECKA €HEPIrHsl, ChbCTOALIO CE OT
€lHa TEHEepaTOpHa EAWHHIA WIA OT CBbBKYIIHOCT OT
TeHEepaTOPHU €AVHULIN.

15. ,Expan 3a TbproBus“ e expaH ,HemnpexnscHara
THPIroOBUS“ U €KpaH ,, 'bprone*.
16. ,,Expan ,HempexscHata TBpProBus“ € ekpaH 3a

TBPrOBUS, HA KOWTO ce mojaBaT o(epTH U CE€ CKIIOYBAT
CAENKHY 4Ype3 HempeKkbcHaTa Thproeud, yact ot ECT-II/I.

17. ,,Expan ,, Tpproee e ekpad 3a ThProBus, Ha KOHTO ce
rmogaBaT o(pepTH U Ce CKITFOYBAT CACIKH Upe3 MIPOBEKIaHE
Ha THProBe 3a NOKYIIKO-IpoJax0a Ha eJeKTpuyecKa
eneprus, 9act ot ECT-/I/1.

7. Day D is a delivery day, when physical delivery is
effectuated.

8. Day D-1 is a trading day, during which offers are
submitted by trading participants and transactions on the
power exchange are concluded, it precedes the delivery
day.

9. Agreement for participation is an agreement regulating
the rights and obligations of IBEX EAD and the trading
participant with respect to the participation in the power
exchange market for electricity.

10. Supplementary agreement is an agreement, an integral
part of SCSPE, pursuant to which the parameters of a
particular transaction concluded on Bilateral contracts
market segment are settled.

11. Single Day-ahead Coupling is a project for coupling the
national electricity markets on the basis of the European
target model (Single Price Market Coupling for DAM) with
implicit allocation of cross border transmission capacities.

12. Electronic Trading System is a software system used
for administrating the process of submitting offers and
calculation of results from trading on the power exchange
market.

13. Electronic Settlement Systems are electronic systems
used for administration of the settlement, collateral and
financial risk management processes on Day-ahead and
Intraday market segments and Bilateral contracts market
segment.

14. Electricity generation unit is an electricity generation
facility comprising one generation unit or a combination of
generation units.

15. Trading screen is Continuous trading screen and
Auctions screen.

16. Continuous trading screen is a trading screen where
offers are submitted and transactions are concluded through
continuous trading, part of BC ETS.

17. Auctions trading screen is a trading screen where offers
are submitted and transactions are concluded by holding
auctions for purchase and sale of electricity, part of BC
ETS.
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18. ,,3acTpaxoBKa-rapaHius‘ € 3acTpaxoBaTesieH JOrOBOp
(mommutia), CKIIFOYEH ch00paszHo pasmopendoute Ha Komekca
3a 3acTpaxoBaHeTo, mnpmioxenue Ne 1 | Kiacose
3actpaxoBku‘, pazaen Il ,,Kiacose o010 3acrpaxoBane™ A
15 ,,I'apanuuu®.

19. ,,3agBuTen” e PUINIECKO JHUIIE, TOAAIO0 3asIBICHHE 3a
perucTpanys Ha OOpPCOBHS Ta3ap Ha eJICKTPHIECKa
eHeprus, opranusupan oT BHED — EAJI.

20.
oOpa3ell, myOnukyBaHa Ha MHTepHeT cTpanuiiata Ha BHED

,,3asIBJICHUE 3a WHHUIMHpPAHEe Ha THPr ¢ OiaHka-

— EA/l, 3aapmxuTenHa 32 BCEKM MHUIIUATOP Ha THPT.

21. ,3asBneHme 3a peructpanus’ e OnaHka- oOpaserl,
myOnuKyBaHa Ha wHTepHeT cTpanunara Ha BHEb — EAJL,
3aJIBJDKUTEITHA 38 BCEKH 3asBUTEN.

22. , JVHnuBUAyadHH YCIOBHS ca Hepas3JeiHa 4acT OT
JOIBJIHUTEIIHO CIIOpa3yMEHHUe, IOANNCAHO B Pe3yJiTaT Ha
CKJIIOUCHA CHIENIKA.

23. ,,MHunuatop Ha THPr € ThProBCKU YYaCTHUK, IOJIAT
3a4BJICHHE 3a MHUIMMpAHE HA THPI IIPH YCIIOBUATA U B
CPOKOBETE ChITIACHO TE3H MPABUIIA.

24. , KynyBau‘ € TbproBCKH YYaCTHHUK, CKIIFOUMII CIICTKA 32
MOKYIIKA Ha eJICKTPUYECKa EHEPTHsL.

25. ,,ManunyiaupaHe Ha mas3apa‘“ e:
29 y p p

a) CKIIIOYBAHE Ha CJieNIka WM ToJaBaHe Ha odepra 3a
ThProBuAa € MPOAYKTHU, KOUTO: JaBaT UJIU MMa BEPOATHOCT
Ja Jgaaar JIbXIWBU WM I[NOABCXKJAIllM CHI'HAJIM 3a
MpeIaraHeTo, TBPCEHETO WIIM [IeHATa Ha TPOTyKTUTE, WITH
OTIpE/IETAT, WM C€ TMpPaBH OMHUT Ja CE OIpEeNeNu 4pe3
NeHCTBUSTA HA €THO WJTH TIOBEYE JINIIA, ICWCTBAIIH 3a€/THO,
[leHaTa Ha €JWH WIW I0BeYe MPOIYKTH Ha W3KYCTBEHO
paBHUINE, OCBEH aKO JIMIETO, KOETO € OCBHIIECTBHIO
C/IeTKaTa WU € 1T0/1aJI0 ChOoTBeTHAaTa oepTa 3a ThpTryBaHe,
OOKaXXe, Y€ IMPUYMHUTEC, KOUTO Ca I'0 MOTHBHUpAIMA A4
HalpaB{ TOBA, Ca 3aKOHHU U Y€ BBIIPOCHATA CIEIKA WU
odepra ca ch0Opa3eHH C MIPUETUTE Ta3apHU MPAKTUKU Ha
CHOTBETHHS Ta3ap 3a ThPTOBHS Ha €IIPO C EIEKTPHUIECKA
EHEeprus, Win U3M0J3Ba, UK CE MPABU OIUT J1a CE U3M0I3Ba
($uKTHBEH croco0 WM BCsKakBa apyra Gopma Ha 3a0iya
WM Ha U3MaMa, ¢ KOMTO C€ JIaBaT WJIM MOrar Jia ce Jajar
JBKIMBU WK MOABEXKIAIIM CUTHAJIU MO OTHOILIEHUE Ha
MpeaIaraHeTo, ThPCEHETO WITH IIeHaTa Ha MPOIYKTUTE;

18. Insurance- guarantee is an insurance contract (policy)
concluded in accordance with the provisions of the
Insurance code, Appendix Ne 1 Insurance classes, section 11
General insurance classes A 15 Guarantees.

19. Applicant is a legal entity that has submitted an
application for registration on the power exchange market
for electricity organized by IBEX EAD.

20. Auction initiation application is a template published on
the website of IBEX EAD mandatory for each auction
initiator.

21. Application for registration is a template published on
the website of IBEX EAD mandatory for each applicant.

22. Individual terms and conditions are an integral part of a
supplementary agreement signed as a result of a transaction
concluded.

23. Auction initiator is a trading participant that has
submitted an auction initiation application under the terms
and conditions in accordance with these rules.

24. Buyer is a trading participant that has concluded a
transaction for purchase of electricity.

25. Market Manipulation is:

a) entering into any transaction or submitting an offer for
trading in products, which: gives, or is likely to give, false
or misleading signals as to the supply of, demand for, or
price of products; or secures or attempts to secure, by the
actions of a person, or persons acting in collaboration, the
price of one or several products at an artificial level, unless
the person who entered into the transaction or submitted the
respective offer for trading establishes that their reasons for
doing so are legitimate and that the said transaction or offer
conforms to accepted market practices on the respective
wholesale electricity market; or employs or attempts to
employ a fictitious device or any other form of deception
or contrivance, which gives, or is likely to give, false or
misleading signals regarding the supply of, demand for, or
price of products;
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0) pasmpocTpaHsBaHe Ha WHGOPMAIUS IO MEIUUTE,
BKITIOYHUTEIIHO TI0 HWHTEPHET WM C BCSKAKBH JIPYTH
CPEICTBA, KOSTO J]aBa WK € Bh3MOXKHO Ja JaJIe JTbXKIJINBU
WJIH TTOJIBEXKIAINY CUTHAIIM 110 OTHOIIICHUE Ha JOCTaBKaTa,
THPCEHETO WJIM IIeHaTa Ha TPOJIYKTUTE, BKIIOUHTEITHO
paslpoCTpaHsBaHE Ha CIIYXOBE W Ha HEBEPHH WU
3a0JTy’)KIaBallli HOBUHH, KOTATO JIHMIETO, HM3BHPIIBAIIO
pa3mpOCTpaHCHHUETO, € 3HACIIO WIIM OM TpsOBajo 1a 3Hae,
4ye nH(OopMaIUsATa € HEBIPHA WK 3201y IaBala.

26. ,Hempeomonuma cuma® ca HeEOpeaBUICHU U
HETIPEAOTBPAaTUMU CHOUTHS /WM OOCTOSTEICTBA, WIIH
KOMOMHAIUS OT ChOUTHS OT U3BBHPEACH XapaKTep U3BbH
KOHTpOJIa Ha CTPaHUTE, Bh3HUKHAIU CJIC]] 3al04YBaHE Ha
TBPrOBUS OT CTPaHAa HA THPrOBCKH YYACTHHK, BKITFOUBAIIH,
HO HEOTpaHHWYaBAIIM CE JIO: BOWHA, cabOTax, BbCTaHMUS,
peBosroNHs, OYHT, EKCIUIO3WMS,

OenctBusl  (HABOJAHCHUS,

noXxkap, NPHUPOAHU

3eMETpECeHus, TpPBM, Oyps,
yparas, TOpHazZ0, IIPOJIMBEH ObXKI, I'PadyIliKa, CBIMYaHE,
CpyTBaHMS Ha 3€MHHM MacH, 3aJIe[siBaHUS M Jp.), IO
cmuchbia Ha 4i. 306 oT ThproBekus 3aK0H, TOKOJIKOTO TE3U
CchOUTHS W/ WM OOCTOSTENICTBA CH3/1aBaT HEBH3MOXKHOCT

3a U3IIBJIHEHUE Ha 3aIbJDKECHUATA 110 TE3U IIpaBUJIa.

27. ,,HenocrapsiHe Ha eJIEKTpUUECKA CHEPIUs‘ € OTKa3 OT
CTpaHa Ha IpojiaBay JIa U3ITbJIHU 33AbDKEHUSATa CH CIIOpET
JOITBIHATENHOTO criopaszymenue kbM CIIIIEE, cBbp3ano
C JIOCTaBsIHE Ha €JIEKTPUUECKA EHEPIusl.

28. ,HenpuemaHe Ha eleKTpUUYECKAa EHEPrusi“ € oTKa3 OT
CTpaHa Ha KyIyBady Jia M3ITbJIHH 33 IbJKEHHSTA CH, CIIOPE]T
JOITBIHATENHOTO criopazymenue kbM C/IIIIEE, cebp3ano
C IPUEMAaHEe Ha JIOCTaBKaTa Ha €JIEKTPUYECKa CHEeprusl.

29. ,,HepaboTeH /ieH* € MOYMBEH WM Mpa3HUYEH JEH 110
cmuchia Ha Kojekca Ha Tpyzaa, mpe3 KOHTO OaHKUTE,
OCBILIECTBABAIIM JEHHOCTTa CH Ha TEPUTOpHUSTA Ha
PenyGnuka benrapusi, He 00CTyKBaT KIHEHTH.

30. ,,Heren xymyBauy“ € ThProBCKM YYacTHHUK, KONTO 3a
OIIpeJIeJICH MIEPUO]] Ha JIOCTaBKa € pealn3upaj CAEIKHU 3a
MOKYIIKa Ha eJIeKTPHYecKa eHeprus ¢ o0Ia CTOMHOCT, 10-
roisiMa oT oOIiaTa CTOMHOCT Ha peaM3upaHUTe OT HETOo
CHIEJIKH 32 IpoJaxoa.

31. ,Heren mpomaBa4 € THProBCKM YYaCTHHUK, KOWTO 3a
OIIpeJIeJIeH MIEPUO]] Ha JIOCTaBKa € peajln3upai CACIKH 3a
npoaax0a Ha eNeKTpUYecKa eHeprusi ¢ odma CTOWHOCT,

b) disseminating information through the media, including
the internet, or by any other means, which gives, or is likely
to give, false or misleading signals as to the supply of,
demand for, or price of products, including the
dissemination of rumours and false or misleading news,
where the disseminating person knew, or ought to have
known, that the information was false or misleading.

26. Force majeure shall mean unforeseen and
unpreventable events and/or circumstances or a series of
events of extraordinary nature, out of the control of the
parties, which have arisen after the start of trading by a
trading participant, including but not limited to: war,
sabotage, uprising, revolution, riots, explosion, fire, natural
disasters (floods, earthquakes, thunder, storm, hurricane,
tornado, downpour, hail, landslide, landslip, icing, etc.)
pursuant to art. 306 of the Commercial Act insofar as these
events and/or circumstances prevent compliance with the
obligations under these rules.

27. Failure to deliver electricity shall mean a refusal by a
seller to comply with their obligations pursuant to the
supplementary agreement to SCSPE related to the delivery
of electricity.

28. Failure to take delivery of electricity shall mean a
refusal by a buyer to comply with their obligations pursuant
to the supplementary agreement to SCSPE related to taking
delivery of electricity.

29. Non-working day shall mean a non-working day or a
public holiday in the meaning of the Labour Code, when
banks operating on the territory of the Republic of Bulgaria
do not service customers.

30. Net purchaser shall mean a trading participant, who for
a given delivery period, has concluded transactions for
purchase of electricity at a total amount higher than the total
amount of sale transactions concluded by it.

31. Net seller shall mean a trading participant, who for a
given delivery period, has concluded transactions for sale
of electricity at a total amount higher than the total amount
of purchase transactions concluded by it.
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no-rojsiMa oOT o61uaTa CTOMHOCT Ha pCaAIM3UPAHUTE OT
HETO CACJIKU 3a IMOKYIIKa.

32. ,Herna mokymnka“ ce HaOxromaBa, Korato oOrmmara
CTOMHOCT Ha peallu3upaHUTe CICIKU 3a TOKYIKa OT CAWH
Y CBIIM YYaCTHUK € IMO-TojsiMa OT OO0IaTa CTOMHOCT Ha
pealu3MpaHUTe CACIKH 3a Mpojaaxk0a 3a ompereicH
MEPHO/ Ha JIOCTABKa.

33. ,Herna mpomax6a‘“ ce HabOmomaBa, Koraro oOrmiara
CTOWHOCT Ha peaJIM3UpaHMTE CICIIKH 3a Mpojaxda e mo-
rojsiMa OT 00IaTa CTOMHOCT Ha pealu3UPaHHUTE CIEIKH 3a
MOKYTIKA 32 ONpeIeieH MePHO;] Ha JJOCTaBKa.

34, ,HeTHO TreHepupaHO 3aqbJDKEHUE KBM olepaTopa’ €
pasnukata ot: (i) cOopa Ha BCHYKH (AKTypuUpaHH H
HEIUTATeHU 33/IbJDKEHHS, BKIIOYUTEITHO TE3H, 32 KOUTO HE
€ HaACThIIMJI TIAACKDBT, H CTOMHOCTTAa Ha BCHYKHU
He(haKTypHUpaHH peaTu3upaHd MOKYIKH, U (ii) CTOHHOCTTa

Ha BCUYKH HePaKTypUPaHU peaTu3upaHu MpOJaKOH.

35. ,,HempexbcHaTa ThproBus““ € MEXaHU3bM 34 ThPIOBHSI,
MPU KOWTO YYaCTHHLIUTE MOTAT Jia IojaBat o)epTH, KOUTO
Ce CBIIOCTAaBST HENPEKbCHATO, M CKIIOYBAT CHCIKH 32
MOKYIIKO-TIPOIak0a Ha eNIeKTpUUECKa HEPTHS.

36.,,0muT 3a yyacThe B MaHMUITYJIMpaHe Ha mazapa“ e:
2 y y p

a) CKJIIOYBaHE HA CJeNKa, TojaBaHe Ha odepra wim
peArnprueMane Ha Ipyro AeHCTBHE, CBEP3aHO C IPOAYKT, C
HaMEpeHue Ja ce: AaiaT IIHKIUBU WA TOJBEXKIAIIH
CUTHAJIM 110 OTHOIIICHHE Ha MPeJIaraHeTo, ThPCEHETO W
IeHaTa Ha MPOAYKTHUTE, OINPECACIIAT HCHUTEC Ha €IUH WJIN
MOoBeYe MPOAYKTH Ha M3KYCTBEHO PAaBHUIIE, OCBEH aKo
JIUIIETO, KOETO € OCBHIUIECTBUJIO CAENKaTa WU € U3/allo
HapeKIaHeTo, JOKaKe, 4Ue MPUYMHHUTE, KOWTO Ca To
MOTHBHPAJIH 12 HAIIPaBH TOBA, Ca 3aKOHHU U Y€ ClIeiKaTa
win odeprara, MojajieHa OT THPrOBCKU YYAaCTHUK, €
ChOOpa3eHa ¢ MpUETUTE Na3apHU MPAKTUKN Ha CHOTBETHUS
raszap 3a THProBHs Ha €ApO C €HEeprus, WIH HU3I0JI3Ba
($uKTHBEH croco0 WM BeskakBa apyra popma Ha 3a0iyna
WU Ha U3MaMa, C KOATO C€ JaBaT WM MOTaT Ja ce Jaaar
JIBXKJIIMBU HWJIN IIOABCXKIAIM CUTHAJIM II0 OTHOIICHHE Ha
MpeAJIaraHeTo, ThPCEHETO WU IIeHATa Ha MPOIYKTUTE;

0) pasmpocTpaHsBaHETO Ha HMH(OpMAIKsA, BKIOYUTEIHO

[0 MHTEPHET WM MO KaKbBTO M Ja € JPylr Ha4yuH, C
HaMEpEHUEe Ja c€ JaJaT JbXKIUBU WIM TOJIBEXKIAIIN

32. Net purchase occurs when the total amount of purchase
transactions concluded by one and the same participant is
higher than the total amount of sale transactions concluded
for a given delivery period.

33. Net sale occurs when the total amount of sale
transactions is higher than the total amount of purchase
transactions concluded for a given delivery period.

34. Net generated liability to the operator shall be the
difference between: (i) the sum total of all invoiced and
unpaid liabilities, including those which have not matured
and the value of all purchases which have not been invoiced
and (ii) the value of all sales which have not been invoiced.

35. Continuous trading is a mechanism for trading where
participants may submit offers which are continuously
matched and conclude transactions for purchase and sale of
electricity.

36. Attempt to engage in market manipulation shall mean:

a) entering into any transaction, submitting any offer or
taking any other action relating to a product with the
intention of: giving false or misleading signals as to the
supply of, demand for, or price of products; securing the
price of one or several products at an artificial level, unless
the person who entered into the transaction or issued the
order establishes that their reasons for doing so are
legitimate and that that transaction or offer submitted by a
trading participant conforms to accepted market practices
on the respective market for wholesale trading of
electricity; or employing a fictitious device or any other
form of deception or contrivance which gives, or may give,
false or misleading signals regarding the supply of, demand
for, or price of products;

b) disseminating information through the media, including
the internet, or by any other means with the intention of
giving false or misleading signals as to the supply of,
demand for, or price of products.
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CUTHAJIA O OTHOIICHHE HA JOCTABKUTE, THPCEHETO WU
[IeHaTa Ha IPOAYKTHUTE.

37.
JIEHCTBUTEITHOCTTA,

,,OCHOBaTeqHa TMpHYMHA™ € OOEKTHBEH (akT OT

NMpd  HAIWYHUETO HAa  KOWTO
JIOITBJTHUTETHO CIIOPa3yMEHUE MOXKE J1a ObJie MPEKPATECHO
MPEeNCPOYHO W EIHOCTPAHHO OT W3MpaBHATa CTpaHa,
u3pazsBail ce B 00pa3yBaHO MPOU3BOJICTBO 32 OOSBSIBAHE B
HECHCTOSTEIIHOCT,  OOSBEHA  HECHCTOATCIHOCT  H
00pa3yBaHO MPOU3BOJCTBO O JMKBUAANNS, HHAMUPAHN
Cpelly  HeusIpaBHATa HeTlpueMaHe

HEJOCTaBSHE Ha EIIEKTPUYECKa EHEeprus, MpeKpaTsBaHe,

CTpaHa, WIH
OTHEMaHE W/WIM W3THYaHE Ha CpPOKa Ha U3/ajJieHa
muueH3ust o 3E, KakTo W BCSKO HEU3IIBIIHEHHE Ha TE3H
MpaBUiIa OT CTPaHA HAa ThPrOBCKH yYaCTHHK.

38. ,,OTTOBOPHUK 32 THPTOBHS" € (PU3UIECKO JIHIIE, KOETO
€ OINpEeJeleHO B JOrOBOpa 3a ydyacTHE OT TBHPrOBCKU
YYaCTHUK Jla TI0JlaBa, aHyiIupa U Momuduimpa odepr,
u3Mpama 3asiBKM 3a [OJaBaHe, MOJU(ULUpaHE WIH
aHynupaHe Ha odepTH Ha omeparopa W/WIM Ja W3Ipaiia
3asBJICHUS 32 MHULMMPAHE Ha THPT.

39.
(m3nyecko NUIle, KOETO € OMpPENeNIeHO B JOTOBOpa 3a

»OTTOBOPDHUK 32 CETBIMEHT H oOOe3meyeHus e

yY4aCTu€ OT TBPIOBCKHM YYACTHUK KaTO OTIOBOPHO IIO

BCUYKH  BBIPOCH, CBBP3aHH CBC  CETHIMEHT W
o0e3neueHus.
40. ,,OdunuanHo yBEIOMJICHHE WA YBEJAOMSBaHE I10

opummanen mWHT € TakoBa YBEIOMJICHHE, KOETO ce
OCBILECTBSIBA MO (haKC, MPENOCTaBEeH OT ThProBCKUS
bi (6]
MPEICTABISIBALINTE W/WIN OTTOBOPHHULIMTE 32 THPIOBUS,

YYaCTHUK, TI0 €JEeKTPOHEH WbT nMeinn  Ha
W/WIN OTTOBOPHHUIIMTE 33 CETHIMEHT U 00e3leueHUs, C
MMCMO, AJPECUPaHO JO TMPEACTABISABAILUS THPTOBCKUS
YY4aCTHHK W H3MPAaTeHO Ha TPEACTaBEHUS ajpec 3a
KOpECIIOHICHIIN, 110 (pakc, IPeJOCTaBeH OT OIepaTopa, 1o
€JIEKTPOHEH IBT A0 MMEMJI, IPEJOCTaBeH OT OmepaTropa
WJIM MOcOoYeH Ha uHTepHeT cTpanuuara Ha BHED — EA],
WIK ¢ IHCMO, aJpecupaHo A0 OIeparopa, U3IpaTeHo Ha
aKTyaJHusl ajpec 3a KOPECIOHACHLUS,

nHTepHeT ctpanunara Ha BHED — EAJL.

IIOCOYCH Ha

41. ,,I1a3apeH cermeHT ,,B paMkuTe Ha IeHA € CErMEHT OT
0OpcoBHs Ma3ap Ha EJICKTPUYECKA CHEPrus, OpraHUu3upaH
or BHEDB — EA/l, ocurypssail Bb3MOKHOCT 3a ThPIOBHUS
Ha TIPOJYK- TH C IOCTaBKa B JICHSI HAa THPTOBUS U B JICHSI,

ciaeaBall ACHA Ha TbProBUA, KATO CACIKUTC Ha  TO3HU

37. Legitimate reason is an objective fact from reality,
where a supplementary agreement may be terminated ahead
of terms and unilaterally by the non-defaulting party, which
shall be- initiated insolvency proceedings, insolvency
declared and liquidation proceedings initiated against the
defaulting party, failure to take delivery or deliver
electricity, termination, withdrawal and /or expiry of a
license under the Energy Act as well as any failure to
comply with these rules by a trading participant.

38. Person responsible for trading is a natural person
nominated by a trading participant in the agreement for
participation to submit, cancel and modify offers, send
requests for submission, modification or cancellation of
offers to the operator and/or to send auction initiation
applications.

39. Person responsible for settlement and collateral is a
natural person nominated by a trading participant in the
agreement for participation as responsible for all issues
related to settlement and collateral.

40. Official notification or notify officially is such a
notification made via a fax number provided by the trading
participant; in an electronic form to e-mails of the
representatives and/or persons responsible for trading
and/or persons responsible for settlement and collateral; via
a letter addressed to the representative of the trading
participant and sent to the contact address given; via fax
number provided by the operator; in an electronic form to
an e-mail provided by the operator or provided on the
website of IBEX EAD; or via a letter addressed to the
operator which is sent to the current contact address
provided on the website of IBEX EAD.

41. Intraday market segment is a segment from the power
exchange market for electricity organized by IBEX EAD
providing an option for trading with products with delivery
on the trading day and on the day following the trading day
where transactions on this market segment are effectuated
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CCTMCHT CC€  OCBHHICCTBABAT  YpPEC3

HEIIPEKBCHATO AOTOBApsAHEC U CE CKIIFOYBAT aBTOMAaTHYHO

MCXaHU3bBM  3a

IIPY HAJIMYKETO HA B3aMMHO Y OBJIETBOPABAIIU CE€ AKTUBHU
odepru.

42.
0opcoBus Ha3ap Ha €NeKTPUUECKa €Heprusl, OpraHu3UpaH
or BHEB — EA/l, ocurypssail Bb3MOKHOCT 32 ThpIOBUS

»llazapeH cerment ,JleH Hampea”“ € CErMEHT OT

Ha TPOAYKTH C JOCTaBKa B JIeHS, CIIABAIl JCHS Ha
THPTOBHSI, KOHTO CErMEHT ce oIepupa Ha 6a3aTa Ha THPT, a
CETBJIMEHTHT Ha CACIKHTE, CKIIOYCHH 32 BCECKH OTICIICH
WHTEpBaJT Ha JIOCTABKA, CE€ OCHIIICCTBABA 110 €THA €THAKBA
32 BCHYKH ThPrOBCKH YYaCTHHIIU IICHA — KJIMPUHTOBA IIgHA
3a ChOTBETHUS MHTEPBAJI Ha JIOCTABKa.

43. ,I1azapen cermeHT ,,/J{ByCTpaHHU JOTOBOPH‘* € CETMEHT

or OopcoBus TMazap Ha eJEKTpUYecKa EHeprus,
opraunusupan oT BHEB — EAJl, ocurypsBaii Bb3MOXHOCT
3a THPrOBHA Ha MPOIYKTH C Pa3iMueH CPOK Ha JIOCTABKa,
paBeH WM MO IBJIBI OT 1 (eAWH) JeH, KOWTO CerMeHT
npeaocCTaBsd BbB3MOKXHOCT Ha THPrOBCKUTC YUaCTHUIIUM Oa
THPryBaT Ha €KpaHU 3a TbPrOBUS: €KpaH ,,['bprore” u

eKpaH ,,HenmpexkbcHaTa ThproBus .

44.  llmanupano crOuTHE™ € CHOUTHE, KOETO € W3BECTHO
MPEIBAPUTEIIHO Ha IIbpPBOHAYAJIHHMS COOCTBECHHK Ha
CHOTBETHHUTE JAHHHU.

45. ,IIpogaBay‘ € THProBCKM YYaCTHHUK, CKIIFOUMI CHENIKA
3a mpojaxk0a Ha eJICKTPHUYECKa EHeprusl.

46. , IIpodun‘ ca cr3maseHu oT onepaTopa WHAUBHY AITHU
MOTPEOUTEICKO UME M MapoJia, Ype3 KOUTO OTTOBOPHUKBT
32 TBPrOBUS C€ MICHTU(HUIMPA M IOJIydaBa JOCTBII 110
ECT.

47. llpeacpoyHo mpekpaTsBaHE Ha JOMBIHUTEIIHO
criopa3yMeHue e TIpeKparsBaHe Ha JIOINBIHUTEITHO
CIOpa3yMeHHUe OT W3IpaBHATA CTpaHa Mpean W3THYaHE Ha
Cpoka opaau

HCHUBIIBJIHCHUC HA 3aABJDKCHHATA OT HACPCIIHATA CTPAHa,

Ha JEHUCTBHE Ha CIOPa3yMEHHUETO
10 B3aMMHO ChIJIACHE W/WJIM TIPH HAJIMYUE Ha OCHOBaTeIHA

[IPUYHHA.

48. ,PazymeH cpok“ e TOAXOAAI] CPOK CIOpEn
oOcTosTesncTBara, HO He o-AbIbr OT 10 (gecer) paboTHH

JHU.

49. ,,CBoOoaHo o0e3meueHHe € yacTra OT HaJUYHOTO
obe3neueHre Ha TBPrOBCKHM YYaCTHHK, KOETO HE €
OJIOKMPAHO KaTO W3MCKyeMO OOe3leueHUe Ha TMa3apHH

through a mechanism of continuous matching and
concluded automatically if there are mutually acceptable
active offers.

42. Day-ahead market segment is a segment from the power
exchange market for electricity organized by IBEX EAD
providing an option for trading with products with delivery
on the day following the trading day, which is operated on
the basis of an auction, and transactions concluded for each
delivery interval are settled at a price equal for all trading
participants- a clearing price for the respective delivery
interval.

43. Bilateral contracts market segment is a segment from
the power exchange market for electricity organized by
IBEX EAD providing an option for trading with products
with adifferent delivery period equal or longer than 1 (one)
day, which segment provides an option for trading
participants to trade on the following trading screens:
Auctions screen and Continuous trading screen.

44, Scheduled event means an event which is known in
advance to the initial owner of the respective data.

45. Seller is a trading participant that has concluded a
transaction for sale of electricity.

46. Profile shall mean an individual username and
password created by the operator through which the person
responsible for trading legitimises and obtains access to
ETS.

47. Early termination of a supplementary agreement is a
termination of a supplementary agreement by the non-
defaulting party before expiry of the effectiveness of the
agreement due to failure to comply with the obligations by
the counterparty, upon mutual consent and/or if there is a
legitimate reason.

48. Reasonable term is an appropriate term according to the
circumstances but not longer than 10 (ten) working days.

49. Free collateral is the part of the available collateral of a
trading participant which is not blocked as required
collateral on Intraday and Day-ahead market segments

Hsmenenu u oonvinenu, ,, [vpocasen ecmuux” 6p.4 ¢ cuna om 15.01.2021 2., 6p. 41 6 cuna om 18.5.2021 2.
Amended and supplemented, State Gazette 4 effective from 15.01.2021, State Gazette 41 effective from 18.5.2021

cmpanuya/page 80 /82



Hpaeuﬂa 3a pa60ma HA OpearHu3upaH 60}76‘06 nasap Ha eieKkmpuldecKa enepeust

Power Exchange Operational Rules

CETMEHTH ,,B pamkuTe Ha neHs u ,,JIeH Hanpea” u/wuimm 1o
CKIIFOYeHH CIENKH Ha Ma3apeH CerMeHT ,,JIBycTpaHHU
JIOTOBOPH ‘.

50. ,,CxmoueHa crenka““ e Hajauie, korato odepra 3a
MOKyMKa 1 oepTa 3a npojaxoa ce cpenrHar/cChBIaJHaT B
crorBeTHaTa ETC.

51.,,Coucek ,,JlomycTHMA KOHTPAreHTH ® € CIUCHK, KOHTO
ce Ch3/]aBa OT OIlepaTopa 3a BCHIKU ThPTOBCKH yUACTHHIIN
clen OTIpaBEeHO HCKaHE U BH3 OCHOBAa Ha IMOAMHCAH
CJIIIIEE.

52. ,,CAIIIEE® e moroBop, KOWTO ypexknma mpaBaTra u
33JIBJDKCHUSTA HA CTPAHUTE B PE3yJTaT Ha CKIIIOUCHA
C/IeJIKa Ha eKpaH 33 ThPTrOBHSI.

53. ,,Tapuda 3a takcute Ha BHEB — EAJI* e akTyanHa
[ICHOBA JIKCTA, MyOJIMKyBaHa Ha HHTEPHET CTpAaHHIATa HA
orneparopa.

54. ,/TbproBcKM y4YaCTHHK® € IOPHUAWYECKO JIHIIE,
CKJIIOYWJIO JIOTOBOP 3a ydacTHe Ha OOpcOB Mazap Ha

enektpuuecka eneprus ¢ BHEb — EAJI.

55. ,,Tppr' e oHNaifH THPT 32 MOKYIIKa WX Mpojiax0a Ha
eJIEKTpUYECKa EHEePrusl, KOUTO ce MHUIUUPA OT ThPrOBCKU
Y4aCTHUK 4YpE3 3asBJICHUC 3a MHUIIMHUPAHEC Ha Thpr U CC
OpraHusvpa OT OoIepaTopa, Karo mogageHuTe odeptu ce
KJIacUparT ¥ Ce CKJII0YBAT CAEIKH ChOOPa3HO KIACHPAHETO.

56. ,,TbproBckd KalleHAap“ € CEeKUUs Ha HHTEPHET
CTpaHMLIaTa Ha oOIepaTopa, B KOATO mnon (opmara Ha
KaJleHJap ce MyONMKyBa WHQOpMaIUsS 3a WHHIUHPAHH
THPIoBe.

57. ,,DuHAHCOBHA 3aIbJDKEHHS ca 3ab/DKEHUSITAa Ha
T’prOBCKI/I yqaCTHI/IK aa HpeILOCTaBSI u HOILZIT)p)Ka
o0e3reyeHne, 3aIbDKEHUATA 32 pasIriamane mo (hakTypu
Y 3abJDKEHUATA 32 pasIllallaHe M0 HAYHUCICHU JUXBH,
HEYCTOMKH U JPYTH TUTAIAHMS.

58. ,,YacoBH HHTEpBANI* € UHTEPBAIBT MEXKIY /1BA TOPEIHH
qaca ¢ MpoABKUTENHOCT 60 (1ectaeceT) MUHYTH.

59. ,,4acoBu nmpoayKT* € IpOAyKT, THPTYBaH Ha OOPCOBUS
nasap ¢ IpOIbJDKUTEIHOCT Ha IOCTaBKAaTa €UH Yac.

60. SDAC e eauHHO TaHEBPONEWCKO OOEAMHEHWE Ha
masapure ¢ JAocTaBka ,JleH Hampen, cCb3IageHO U
YIIpaBIsIBaHO CHITacHO pasnopenoute Ha Permament (EC)
2015/1222 nwa Komwmcusita ot 24 rwau 2015 1. 3a

and/or under transactions concluded on Bilateral contracts
market segment.

50. Transaction concluded is when a bid for purchase and
an offer for sale are matched in the respective ETS.

51. Eligibility list is a list established by the operator for all
trading participants after a request made and based on a
SCSPE signed.

52. SCSPE is a contract which settles the rights and
obligations of the parties as a result of a transaction
concluded on a trading screen.

53. Tariff of IBEX EAD is a current price list published on
the website of the operator.

54. Trading participant is a legal entity that has concluded
an agreement for participation in the power exchange
market for electricity with IBEX EAD.

55. Auction is an online auction for purchase or sale of
electricity which is initiated by a trading participant
through an auction initiation application and which is
organized by the operator where the offers submitted shall
be ranked and transactions shall be concluded in
accordance with the ranking.

56. Trading calendar is a section on the website of the
operator where, in the form of a calendar, information on
the auctions initiated shall be published.

57. Financial liabilities are the liabilities of a trading
participant to provide and maintain collateral, the
obligations for payment of invoices and the obligations for
payment of interest, penalties and other payments accrued.

58. Hourly interval is the interval between two consecutive
hours of 60 (sixty) minutes duration.

59. Hourly product is a product traded on the power
exchange market with duration of delivery one hour.

60. SDAC is a common pan- European Day-ahead market
coupling, established and managed in accordance with the
provisions of Commission Regulation (EU) 2015/1222 of
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YCTaHOBABAHC HAa HACOKU OTHOCHO pa3npeACIIHCTO Ha

MPEHOCHaTa  CIIOCOOHOCT W YIpaBJICHHETO  HA

IMPETOBAPBAHCTO.

MPEXOAHUN U 3BAKJTIOYUTEJTHA
PA3MNOPEABMU

8§ 2. (1) Te3u mpaBuiIa ce mpuaaraT 3a BCHYKH ThPTrOBCKU
YYaCTHHIIM, KOUTO MPEAU JlaTaTa Ha BIU3aHETO UM B CHJIa
MMaT CKIIIOYEH JIOTOBOP 32 yYacTre Ha OOPCOB Ma3ap u/uiu
JIOTOBOP 3a y4acTHe Ha [EHTpaIM3upaH na3ap 3a MOKyIKo-
npomaxba Ha eNeKTpUYECKa EHEPrus IOCPEACTBOM
JIBYCTPaHHH JOTOBOPH.

(2) TBproBckr y4acTHUIIM, KOUTO KbM JIaTaTa Ha BIH3aHE
B CHJa Ha Te3W IpaBWa ca M3KIIOYEHH OT HIKOW OT
CEeTMEHTHUTE WM OT OOpCOBHS IMasap, Ciell MIECT Mecela
MOTaT Jia 3alI04YHaT HOBa MpOIlelypa 10 PETUCTpaIysl, CIe
KaTo M3IUIO Ca ypeAwtn (PUHAHCOBHUTE CH 3abJKCHUS
KbM OTlepaTopa W/Wil KbM H3IpaBHATA CTPaHA IO CIIENKa,
KOSITO € IIPEJICPOYHO MpeKpaTeHa.

8 3. B TpuMeceyeH CpPOK OT BIM3AaHETO B CHJIa HA TE3H
MpaBHIIa THPTOBCKUTE YYACTHHUIIN CKIIFOYBAT HOB JJOTOBOP
EAL,
periaMeHTHpan] y4acTHeTO UM Ha OOpcoBHS Mazap Ha

3a ywyactue Ha OopcoB mazap ¢ BHEB -

CJICKTPUYCCKA CHCPTHA.

§ 4. Te3u mpaBwia BIM3aT B CWIAa OT Jarata Ha
oOHapoABaHETO UM B ,,J[bp>KaBeH BECTHHK"'.

[Ipeacenaren: UBan UBanoB

24 July 2015 establishing a Guideline on Capacity
Allocation and Congestion Management.

TRANSITIONAL AND FINAL PROVISIONS

8 2. (1) These rules shall apply to all trading participants
which have concluded an agreement for participation in the
power exchange market and/or agreement for participation
in the centralized market for bilateral contracts for trading
with electricity through bilateral contracts before the
effectiveness of the rules.

(2) Trading participants that, as of the date of entry into
force of these rules, had been excluded from any of the
segments or from the power exchange market, can start a
new registration procedure after a period of six months after
they have completely settled their financial liabilities to the
operator and/or the non-defaulting party to a transaction
which has been early terminated.

8 3. Within three months of entry into force of these rules
trading participants shall conclude a new agreement for
participation in the power exchange market with IBEX
EAD which regulates their participation in the power
exchange market for electricity.

8§ 4. These rules shall take effect as of the date they are
promulgated in State Gazette.

Chairman: Ivan lvanov
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